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GOLD EXPORT AND THE SCARCITY OF FIVE-TWENTIES, 


Among the questions which are just now beginning to 
attract discussion one is the anticipated shipment of gold, 
aud another the reported scarcity of government bonds, 
especially the five-twenties. These questions are closely 
related, as both bonds and gold play a prominent part in 
the adjustment of the foreign exchanges’; while of the aggre- 
gate of 800 millions of coupon five-twenties now outstand- 
ing a large proportion are held abroad. 

Our leading bankers do not seem to anticipate that much 
foreign capital will be drawn away trom us by the advance 
of the Bank of England rate to six per cent. on Thursday. 
This movement was not unexpected, though, as we stated 
last week, it is ecarcely believed that the rate in the open 
market will follow the Bank rate, and in this case the sus- 
lining of the latter will be a task of some difficulty, and in 
all probability there will be an early reduction. We are 
not sure that our foreign bankers are right, but they usually 
‘re 80, and their purchases of bonds here during the last 
day or two show that they have some confidence in their 
Own opinions, Still, the stiffening of foreign exchange tends 


this side more probable, and as the Bank of England reserve 
is down to 20 millions sterling, with a prospect of a further 
drain, there is little doubt that that institution is making, or 
will make, some provision for its increase to a more ade- 
quate level. 

It must, however, be born3 in mind that the banks of 
Continental Europe have all been increasing their coin 
reserves, ‘The specie and bullion held by the banks, accord- 
ing to the Cate Lnbre, of Brussels, were in September 21, 


1871, and the corresponding date of this year, as follows: 
SPECIE AND BULLION #EPTEMBER 21, 1871. 





rancs. Dollars. 

ST IEG SS cicceva’. d50<4<000s000d Seeeecen 592.000,000 118,400,000 
Be GE Wok cadsedccet aves es ee SN 608,000,000 121,600,000 
EE ES SE EE Pe 525,000,000 105,000,000 
5. bs nn) seb babdwedddedé cr 44,000,000 8 800,000 
Ne Sits occcndcnccvobesecedexcveese $0,000 000 18,000,000 
EE a eS 322,000,000 64,400,020 

a thie ciaatte bes wae eee 2.181,000,000 436,200,000 

SPECIE AND BULLION SEPTEMBER 21, 1872. 

EE TI 6 6. d.s 0 hes an 0'ncs beer 006-500 0bene 541,000,000 108.200,000 
ER Pee 781,000,000 156,200,000 
as tend as a ptnieue daee miele 633,000,000 26,600,000 
ee es i... ccd webodebaletdeddecke 50,000,000 10,000,000 
I SI ono kaidd. conccakesaddde spodeaen 126,000,000 25,200,000 
i a as an wai 325,000,000 65,000,000 

a ee ee ans bene 2,456,000,C00 491,200,000 


The increase is $55,000,000, all on the Continent, the loss 
of the Bank of England having been considerably enlarged 
during the past three weeks, so that some effective addition 
to its reserves is now indispensable. 

In this anticipation some of our financial men are discus- 
sing the probable effects of an export of coin on the price of 
gold and stocks. And though their views do not command 
much influence as yet, still they appear to be confi- 
dent, and gain a few occasional converts. Their views 
of course are adverse to a decline in gold and in favor of a 
decline in stocks, In short, it is the old doctrine of the 
clique, who for some time past have been bulls in gold and 
bears in stocks. And if the prominent advocates of these 
opinions were not personally so unpopular it is not untikely 
that their arguments would have greater weight with the 
public. 

It is probable that some such anticipation of higher 
prices for gold, and consequently of five-twenties, may have 
conduced to lessen the armount of bonds offered on Wednes- 
day. The proposals covered an aggregate of only $1,223,500 
at 112.37@112.99, which were all wbove the average of 
gold, and consequently none were purchased. But to account 
for this,there is no necessity to resort to the hypothesis 
that bonds are scarce; for the purchase of the extra five 
millions of bonds on Monday sufficiently accounts for the 
small offers on Wednesday. And at any rate the svarcity, 
if it exist, is likely to be temporary, and will he supplied 
without difficulty, for the supply is larger than is in some 





with other circumstances to make an export of coin from 


‘quarters supposed, Not to mention other sources there are 
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sn Washirgton, 101 millions of registered coupon five- 
wenties, held by the Treasury as_ security for the circula 
tion of the National Banks, as is shown in the following 
table, which will be found very useful to those persons who 
are anxious to investigate the muchagitated questions 
arising outof the supply of bonds on the market: 


STATEMENT OF BONDS HELD BY THE TREASURER OF THE UNITED STATES TO 
SECURE CIRCULATION OF NATIONAL BANKS OCTOBER 10, 1872. 





Denomination. Under Act of— Amount 
Sixes 1881, 6 per cent—February 8. 1861.... .........-...2ceeeeeeees $4,014,000 
do. do. do. EWN ck csc ctcecss -ecaves 58,'788,'750 
do. 5-20, hs = 1 occ cn cbeceneeibes.. MOnS 8.695.500 
do. 1881, do. I Cas cacadacvdasonsecake ye 32.064,950 
Fives 10-40, 5 percent—March 3, 1864............ccccsscceceeccceees 104,350,450 
Sixes 5-20, 6 per cent—Jumne 30, 1864 ...... .. cece cece ee eee eee e eens 16,188, 150 
do. P. RR. Bonds -July 1. 1862, July 2, 1864. ..............-08- 14,100 000 
do. 5-20, 6 per cent—March 3, 1864........... cece cece cece cceeece 2,054,000 
do. do. do. March 3, 1865, Ist series.... .. pbesenseeebes 11,777,100 
do. do. do. do. it ly “hdbombiadenewons wees 7,978,250 
do. do. do. do. DG, skkadhds ineskenesekds 14,004,409 
do. do. do. do. ane ee iF eee oe 8.733, 500 
Fives, New, —July 14, 1870, Jan. 20, 1871, Funded loan, ’81 105,905.850 
do. do. —June 14, 1858............ ieinemibemiiadcaieee ice 640,000 
do. 10 40's, PE aioncougnedecedncecs sneesnsie 104,350,450 
accenesceserscececeseescesen ences: s60es cenccccepase $34,274,900 
i Aine ete a oe ceedanennssapeiahnseapene: 6-6er 173.378.600 
PN. cscs nnasaebedecstbbinbbbbnodbasenhdtanboesne cl 210,896,300 


This table is taken from the official books, and has been 
furnished at our request by Mr. Hulburd, the late Comp- 
troller of the Currency, who is now a banker in this city. 
The rules of the Department allow five-twenties to be with- 
drawn and their places to be supplied by an equivalent 
amount of any description of the five per cents. This pro- 
cess of substitution is rapidly going on, and in a short time 
the whole of the 191 millions will perhaps be replaced, and 
will come on the market in the shape of coupon bonds, into 
which by law they can be converted at pleasure. 

How far it is for the best interests of the country that our 
five--wenties should go abroad, as they are now doing, and 
that the supplies on the market should he replenished from 
the National Banks, ‘s a question we need not now discuss, 
It is our object to point out one of the several sources from 
which Government bonds of the various five-twenty issues 
have been pouring upen the market to the extent of 90 
millions of dollars with 100 millions more to come. 








THE FINANCES OF GERMANY AND THE INDEMNITY-MONEY. 

Recently the London Times gave some striking illus- 
trations of the violence of the speculative fever in Germany, 
which has now passed the hot stage; and has culminated in 
temporary languor, monetary stringency and general depres- 
sion ; to be succeeded by another and perhaps more notable 
excitement at no distant day. The Germans have more 
morey than they know what to do with, and have been buy- 
ing all sorts of fancy stocks, and investing in a multitude of 
wild schemes such as always spring up in the hot-bed of 
monetary inflation. The financial developments in Germany 
are of great interest for their own sake, as illustrating the 
general laws governing financial expansion ; in a new set of 
circumstances, and among a people whose national frugality 
and Roman virtue has never heretofore been submitted to 
this particular sort of trial. To most of us, however, the 
interest we cherish in German finance has a more practical 
character, and is due either to the circumstance that we have 
business relations which require us to watch German 
finance, or else to the magnitude of the supply of capital 
from Germany which is lending here and might be wanted 
at home if monetary trouble should spring up there. 

The financial inflation, however, through which the German 
Empire is passing is for other reasons, of interest to us. It 
differs in some essential particulars from the inflation 
which modern nations have ever developed. We have 
often expounded the fundamental fact of monetary science 
that there are but three great general causes from which 





monetary inflation usually proceeds. They generally exist 
together, but one is usually predominant, and they are 
easily considered apart. The most familiar of these 
causes of inflation is the excess of currency, the other two 
are the excess of capital and the excess of confidence. The 
inflation which immediately develops itself when any nation 
has a sudden excess in the issue of its currency is so wel] 
understood that we need not describe its symptoms, or the 
disasters which attend its growth, culmination and decline. 
The* iaflation which arises from an excess of confidence ix 
equaliy familiar, and receives frequent illustrations in those 
violent fits of rabid speculation which serve as a prelude 
to almost all the financial convulsions that have been 
so frequent during the past half century. But the other 
species of inflation which prevails from an embarras de 
richesses—an excessive influx of real capital—is of a sort 
that find few examples in financial history. No nation 
whose records have survived has ever gained in a six 
reonths campaign, the vast sums of real wealth which 
are now pouring into Germany from vanquished France. 
The aggregate is no less than 1,141 millions of dollars; and 
ail the expenses of the Germans in the war amounted but 
to 278 millions, so that they have gained in six months a 
solid addition to the wealth of the Empire of 863 millions 
of dollars, besides annexing Alsace and Lorraine, with the 
vast stores of capital and productive power owned by those 
industrial communities. It is this prodigious accession of 
capital which has produced the financial inflation that is now 
so visible in Germany and is destined to make great changes 
in the character of its frugal and industrious population. 

These 1141 millions of doilars have not, however, been 
paid as yet. Including the haif-milliard just sent to Stras- 
burg, the total payments so far amount to about 580 mil- 
lions. The next milliard is to be paid early next year, 
and the whole will be paid off in 1874, if not befcre. The 
arrangements for raising the money under the new-loan dis- 
tributed its payment over the period from August 1872, to 
April 1874. But some arrangement is said to have been 
made by which Germany can receive the money in advance 
of its collection by France from the purchasers of her bonds. 
Should the plan for anticipating fail, Germany is still sure 
of receiving this vast amount before the summer of 1874. 
Now the question arises as to its disposition. What will 
Germany do with the money, and how will its distribution 
tend to develop speculation ? 

Of course the first use to be made of this money is to pay 
the war expenses. These amount to a comparatively small 
sum, and they are now being paid off. How this is done 
we find described in the Economist as follows: 


In noticing the measures taken by the German Government for 
the repayment of its debt out of the proceeds of the indemnity, 
we have been careful to point out that as yet those measures 
only applied to a portion of the debt—the Treasury bonds or bills, 
part of which were issued in London at the end of 1870. Power 
had been taken to give notice of repayment of the Funded loan 
of £17,000,000, but no notice had been given under that power, 
although purchases might have been made in the open market. 
The notice has at length been given as a means of easing the 
German money market, and, according to the German papers, 18 
to the effect that the bonds will be called in on the 1st of Jan- 
uary, 1873, but that holders will be allowed to present their titles 
after the ist of October next, by which a bonus of 4 per cent will 
be obtained. The Berlin Borsen Zeitung states, however, that 
large amounts of this debt have already been bought up by the 
German Government, but it is supposed that about £11,000,000 or 
£12,000,0C0 are still in the hands of the public. According to 
this account, the German (rovernment during the present year 
has cancelled about £5,000,000 of its debt in addition to the 
£24,034,000 which it had redeemed up to the end of 1871, making 
a total of £29,000,000 paid off, which the £12,000,000 now to be 
paid will increase to £41,000,000. The total amount issued opht,| 
been £47,525,000, the step now to be taken will leave a very anal 
balance outstanding, even if that balance has not been reduce 





by other purchases in the open market. It will be understood 
| that we are only speaking ot the Federal debt of Germany, * 

little progress has apparently been made with redeeming 1€ 
debts of the separate States out of the proceeds of the indemnity. 


But these war debts will consume a very small part of 
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<ist the indemnity money. They amounted to 340 millions of} The coinage is going forward at the rate of about $2,000,000 
are thalers, or &255,000,000, at the end of last year; and the |a week, and if, as appears probable, the efforts to get the 
ese aggregate, including the deficit of 1871, which was caused | new coins into circulation are indefinitely postponed, the 
‘WO by war expenditures, amount but to $274,309,150, as is | locking up of so much idle gold is likely to cause some 
The shown in the subjoined table : inconvenience, though much less than would have been 
on ao WAR DEBT OP THE GERMAN EMPIRE. ~ a inevitable it gold had not been demoralized among the 
eficit Of IST1L.... eee eeeeecerens serceee Sreccccccccece . P . e . : 
vel] rw he as ak French in consequence of the suspension and excessive issues 
the Wi WS 5. ik inedivecils. cunbdclivdiehls ditt 90,000,000 of tne Bank of France. 
ine November 90, 1870.......,0ccccepecciccccceccccccces 75,000,000 
: SM CE cc sendqsacesssvicuccsepies 90,000. 
.t Imperial loan P 000 HOW STRIKES CONSUME CAPITAL. 
EES IIE RP Pe Oe EEE eT $274,309, 150 c 
one Few persons who have not studied the money market can 
d | In these sums are comprehended the Treasury notes re-]}}), . : ; 
ude ff : he ave an adequate conception of the amazing multitude and 
een ferred to by the Hconomist, as well as the other securities | ..tont of its vh I ; cs 
, “te of its phenomena, If, as has been said, political 
th afloat in England and on the Continent; as to the public , 
m me ; andl economy is the ph'losophy of our industrial life, in the 
od debis of the various States, it is doubtful on what principle . 
> de money market we see the pulsations of that life at i 
they will be dealt with, but their aggregate is as follows: P eee eae 
sort y Pon cgi pacts : vital centres. Hence all the great industrial questions of 
tion Tot.a’t | the day have their specific relatio 
; End Funded Paper Debt for Total per y P . to the aes market, 
six CearEs. of debt prop. Money. R. Roads. debt. capita | though much experience and skill on the part of th 
hich Thalers. Thalers. Thalers. Thalers. Th. Gr, b ° ; P “ ‘ 
Prastiti...-.---+- 1870 261,794,916 20,463,000 192,716,749 454,511,665 18 98 | 208erver may be needful to make his deductions of practical 
nee, eer = a ARB. Baie Be gma . ¥ use. In like manner in the business of Wall street success 
VATIA . ccc eeee ee Fs Y st * 5 ° q y 4 eS . . e 
ane ae 1870 39,981,125 12,000,000 75,000,000 114,981,125 47 13| °” failure not seldom depend on swift and true inductions 
de <i ae = pore —— — 105,317,000 59 5| from monetary phenomena, just as the safety or shipwreck 
hs SES . 187 510, 714, 71.735, 93,246,592 65 — | 
, : Oe, 1870 10,967,543 2,457,143 5,329,943 16,297,486 19 21 of a mariner often depends on his power to read the signs 
ions Meckl,-Schwérin. (1870) 212,050,000 1,000,000 7,400,000 19.450,000 34 20 | Of bad weather, and to interpret the obscure symptoms of 
ee ace ae SO ee Serer. 
Meckl.- coe «COS fm, : Vv rat OWN, ° ° ° 
wes ites... 1870 6.052.400 2,000.00) 3.311.800 _9,364.200 29 19| rom this point of view we have more than once referred 
no a, “ — —— = —— oe ~ to the labor-strikes which were so prevalent last Summer, 
xxi Saxe-Altenbourg. 1870 838.000 400.000  — "838,000 5 9g | 20d we attempted to show that these struggles betwe-n the 
nges ee. =~ — — 1,619,000 — - masters and the men had a direct relation to the money 
Ee see esesere 3° ‘ " é Sr e y - ‘ ° 
, Schw.Rudolstadt 1870 725.700 200.000 Be 725700 9 20 market, and were likely to make themselves felt hereafter in 
een tage ” —— ae ram 1,417,056 21 —] its sensitive precincts as a disturbing force. Our anticipa- 
tras: aldeck..... 7 100. _ 1,100,800 19 11],: "4 . ° ‘ f 
: Reuss Q. ainée)., 1870 40,000 130,000 id aa oni has not been disappointed. We find in the Commercial 
Mu “1 he ray - yor 32 ),000 “a 679,450 721 | Advertiser of Thursday a statement, carefu!ly prepared by 
ear chaumb.-Lippe . 0 372,000 —_ 492.0 ‘ “727° ° ‘ 

‘. Lippe-Detmold.. 1870 871.490 ™ . = pes . ¥ he Building Record, which illustrates one of the numerous 
v3 = A . _ 1,544 600 ‘ois 6,148,300 7,692,900 158 14 | methods in which the strikey of last Summer have enhanced 
S- TOMEN.......0-. 7 4,427,813 — 7,156,700 5l , : << P 
nr alta ae. - ae See : our monetary troubles. The table is subjoined, and its 
> a Enpire........ 1870 10,200,000 5 be 10,200,000 — — | primary design is to show how the work of building was 
re Total........ — 544,600,000 59,966,000 576,000,000 1120,600,000 29 3 | Checked by the eight-hour struggle in this city. This object 
Se Converting the figures into U. S. dollars the aggregate of | 't accomplishes by giving a comparative view of the aggre- 
sure the entire debt of all the States will be $840,450,000. But | $4¢ work dune during the last sesson and in that of the 

974 the indemnity money is to be distributed among the several | Previous year: 
. States after certain expenses are paid. oo expenses are BUILDINGS — IN sn YORE 1871 anpD 1872. 
Wl , May 27 to Sept. 28, 1871 May 27 to Sept. 28, 1872 
wba computed at $540,000,000, so that the sum to be divided in A > > nal ye > . > 
° ‘ind we a = = gQ 
cash among the States will be 600 millions of do'lars. We 53 & 3 es S 3 
. ‘ Character of =o 59 02 = i) 
> pay have compiled a table showing how much of the money Buildings. me o = in 4 = 
‘a ° : 59 © 
er! goes to each State, and also the aggregate debt of each. eS 2 2 z : 
done How long the money will be kept on hand before distri- = te cs test eeeeeeees a goer $7,902,000 84 $18,000 $1.512,000 
. ° ‘ Se , . OCOME GO... cccce ccc ‘ 348,000 39 
bution, and whether it will be divided until the whole is] stoes................. 45 23.000 1,035,000 40 $3,000 $20,000 
are received from France are matters which the German gov- | 5-story tenement...... 105 12,000 1,260000 149 12,000 1,788,000 
mnity, ernments keep secret. thouvh the _ 4-story tenement...... 225 10,000 2,250,060 124 10,000 1,240,000 
) Z y so greatly concern the |» ‘alli 
sures , rame dwellings. ..... 24 3,000 72,000 12 3,000 36,000 
“Lille financial movements of Europe, and may produce no small | Stables.............--. 48 8,000 384,000 33 8,000 264,00 
iva trouble. Subjoined is the statement referred to: ee eee . ole SlU:. CU 
0a DEBTS AN Is, yi - 
power, D INDEMNITY RECEIPTS OF THE GERMAN eo of ings and churches... 27 200,000 5,400,000 13 200,000 2,600,000 
narket. North ’ Population. Public Debt. Indemnity. Breweries and malt 
ng the te agi WS ik tae 31,246,503 $537, 972,456 $488,708, 660 a ee 2 50,000 100,000 1 50,000 50,000 
ers, is (Sa 4,824,421 141,331,985 65,981,336 | Alterations in build’gs 245 3,000 735,000 198 3,000 594,000 
. bas bacasus. 7 ‘7 ~~~ 
of oo Baden 1,778,396 78,987,500 19,720,670 EE a a Rep CE $19,774,000 
r tit es eee nha ores sees + 1,434,970 69,924,944 17, 102,667 So OS EE ITS RRND SN, RAS MENTE ee Bere p 9 592. 
at wil ao pos pom eae TOEMTEDM caso nnennentcceens: ones ecnbnien: -ostdecacssdaaen 592,000 
, uae ae It after d ’ ee 
a _ German Empire....... 40,107,428 $840,450,000 $600,000,000 pee ; : coat this year’s 18 weeks production from ve aie 
ale om only other point of importance oan which we are | —Dead loss to the City Improvements. Sia indian 
infor : . Result, supposing labor to be one-half the cost............. 
at year its _ with regard to German finance is the progress Of | _ neaa penne ne workmen in 18 weeks. per rnres poeberrooiet a 
to the coinave, which, according to the la ificati 
} 5 > last official ? 
making published on 7th Se on 282 milli gr pani eg 25229 BT MP kt ane he 
hh See ie a oun bes ions of marks, | they show a part only of the results of the s'rke, because 
ions On the ‘ . 
y small statement was as {oll ude ue 7th September | , ey are confined to one branch vf business, but they sug- 
reduced OHOWS ° , , DSGe 
eratood iclaek ailibeai aiciasnd. exaeimanam tinh, gest a method of investigating the effects of the labor con. 
ny, an Sth ite Werks. test, and of arguing against strikes, which cannot fail of 
ce or ee F . - . 
ng the PeeCO eee ee cess eeeee se eeeetneceeeseees —— $63,855,595 | effect with the intelligent and thoughttul class who make up 
eo °. FR 2a eee hoe nest |) (OR OO OHO 6 SO> OP en Bee esevesecesceees beer A . 9 6, 1, 7 . 7 
se of M1.) the great body of American operatives. For the uss of 
282,509,490 $70,627,397 such men we ventured last July to recommend th t¢ the 
y 
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history ot the recent strike should be plainly and truthtully 

writtea by a competent hand im a series of tracts for general 
distribution, and as a warning to the men against such folly 
hereafter. The table above given would find a very appro 

priate place in such a popular series of addresses, and those 
journals which, like the Commercial Advertiser, have fre- 
quently given temperate, able expositions of the labor 
question, will, we hope, do something further in this useful 
direction. Let us see, however, what are the general r:sults 
of the strike as stown by the table. The Building Record 
says that the workmen of the building trades have inflicted on 
themselves a loss of 5 millions of dollars in wages 
that they would otherwise have earned ; that the wealth of 
the city sustained a loss of twice that sum, or $10,182,000, 
in improvements that would have been made, but have 
been prevented ; aud that as the result of the whole, work is 
scarce and the workman impoverished. It adds— 

To employ the same number of men in the city of New York 
(and they to average the same amount of labor per hour, as they 
did last year), there is not 44 Lours’ work per day this year for 
each man employed in the building traden. This is certainly a 
very unfavorable result from theexperiment of eight hours as a 
day’s Jabor, and no persen can deny but the above represents its 
true cause and effect. When will workmen cease to drive capitat 
from their own fields of Jabor to seek more remunerative invest- 
ment, where different skill is required? Not so long as they are 
hounded on by political demagogues and their present Communist 
leaders. This last Spring opened with the most brilliant pros- 
pects for a busy Fall (in the building line) since the late war. 
The above shows tbe result of the eight-hour movement in 
eighteen weeks; it has driven over $10,000,000 from being 
invested in buildings alone; and why? Because the building 
material in the hands of the most expert workmen, and the here. 
tofore most successful builders, are unable to put it together, so 
as. to get their money back. The month of September, for this 
year, shows nine first-class buildings against one hundred and 
eight for same month last year, or only onetwelfth. Further 
comment is unnecessary, unless to say that it is daily geiting 
worse, as shown by last month's report. 

I» these facts we find an explanation of the condition of 
dur up-town banks. It is chiefly with such institutions that 
the master carpenters and the building community keep their 
accounts. A vast mass of business has thus been usually 
created, every one of these dealers keeping a balance in 
bank, so that the aggregate balances have usually amounted 
in a good season to a large sum which swelled the resources 
and lending power of the banks. 

It is easy to understand how these strikes have affected 
the situation. The bank officers tell us how the balances 
bave melted away, how worthy men of a small capital, with 
bills and other engagements coming due and their men on 
strike, were cut off from their usual resources for payment, 
how they broke their contracts, iucurring penalties and other 
losse; sand how, in a word, a multitude of exchanges, which 
formerly were active, have been stopped, and a large agere- 
gate of capital ordinarily left in bank on deposit, has been 
drawn out and has for banking purposes entirely disap 
peared. This ie one reason why these up-town banks have 
been so poor in loavable funds of late. We find on iaquiry 
that a similar set of facts has been exhibited by the savings 
banks. These institutions have been heavily drawn upon by 
the men on strike, and they have consequently had a smaller 
amount of funds to lend. The money market has thus lost 
a part of its supplies from two great sources—both from the 
banks which keep the accounts of the employers, and from 
the savings banks which receive the savings of the em 
ployed. The latter institutions have also been the less able 
to bear the drain produced by the strike because they had pre- 
viously been depleted in consequence ot the failure of the 
R-ng-banks in the previous winter. 

There are many other ways in which the money market 
has suffered from the late strike. For example, such a 
struggle destroys a good deal of floating capital. And as 
the money market is well kn»>wn to suffer from the too 
rapid conversion of floating capital into fixed forms, much 
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more does it receive injury when the floating capital which 


it loses is destroyed altogether. This is a branch of the 
subject, however, which we can not now discuss, For 
the present purpose it is enough that if the figures adduced 
can be relied on, the strike of the building trades alone caused 
to the community a loss of ten millions of dollars, and to the 
men a loss of five millions. What Joss has resulted in con- 
nection with the rest of the 70,000 men who were on strike 
last summer, and how much of the aggregate loss fell on 
themselves and how much on the community, would form 
very useful subjects of investigation to some earnest labor 
reformer. 


THE BANK DEPUTATION AND THE TREASURY SALES OF GOLD, 


Much as its necessity may be regretted, Mr. Boutwell’s 
action last Monday seems to have proved wholesome in its 
general effect on business, We have now no panic; and 
better still, there is no dread of any panic. Still, such a 
sudden and violent interference on the part of the yovern. 
ment with the business of the country will not, it is hoped, 
be required again. Under our financial system the Secretary 
of the Treasury is always liable to cause disturbance in 
the money-market, even when he does his best to avoid it 
and the policy ot interfering as little as possible with the 
spontaneous movements of the commercial and monetary 
mechanism cannot, therefore, be too rigidly enforced. To 
sell on a single day five millions of gold and to purchase 
five millions of five-twenties without previous notice, and in 
addition to the usual sales as announced for the guidance of 
the public, is an action without precedent ; except during the 
troubled period of our war finance, when we had no prece- 
dents to go by, and had to make them as we went along. 
It is true the gold was needed. The banks want ccin to 
increase their failing reserves, and the public want it because 
of the scarcity of gold, and because of the clique speculation, 
which was inflicting severe injury on the business of the 
c.untry. Hence it was argued that if the transaction could 
be carried out in such a way as not to cause stringency in 
the money market in the slightest degree, but rather to 
relieve the pressure upon it, then the extreme urgency of 
the case would justify the action of the Secretary of the 
Treasury if he should adopt it. Such was the general belief, 
and adeputation of bankers and merchants went to Wash. 
ington, at the close of last week, to enforce these views and 
to make an effurt to secure their adoption. At the Depart 
ment they were met with two objections. first, it was 
doubted whether the Treasury held a sufficient amount of 
gold to be able to part with five or ten millions; and sec- 
ondly, whether the sa'e if possible might not trouble the 
money market severely for a time, even should it result in 
eventual relief when the flurry was over. 

In reply to the first point it was shown that the Treasury 
on the Ist inst. held of gold $78,417,220, of which only 
$25,792,760 was due to the public on coin certificates; 80 
that the Treasury was the absolute owner of #52,624,460 of 
coin. Out of these 52 millions nothing was to be paid bus 
the November interest and that of January. Toe latter 
will be abundantly provided for by the customs, and the 
former amounts to no more than 174 millions. The posi- 
tion of the Treasury was then as follows: It held of gold 
524 millions, out of which it has to pay three weeks hence 





174 millions, leaving a clear balance of 35 millions. The | 


inference deduced was that baving these thirty five millions 
disengaged, the Treasury could safely sell five millions of 
gol:|, and ought to do so with a view to relax the monetary 
stringency, to stop the incipient panic manipulated by the 
gold gamblers, and to save the country from the fear of 8 


commercial revulsion, 
This point being made plain, the next difficulty of the 
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Washington deputation was in regard to the money market. | as in September, 1871. The corrected statement of this 
When coin is sold by the Government it is soid for green-| last company, for the month of August, has just been pub- 
backs. In selling 5 millions of gold, the Treasury | lished, showing an increase of gross earnings in that month | 
would take over 5 millions of greenbacks, and lock them up of $107,702, and an increase in net earnings of $48 801. 4 
: ] ? ; ; . ativ } 
‘nstead of the coin. ‘This large and sudden depletion of the For the purpose of showing the relative extent of the i 
active circulation was regarded as likely at a critical mo-| grain movement at the West this “season, compared with i 
. +: 
} ment like the present to cause trouble, as the money market] previous years, we present the following table of the re- rf 
. is morbidly sensitive to the minutest impression, and the ceipts at Chicago, Milwaukee, Detroit, Cleveland, Toledo 4% 
3 yacue dread of a panic was extensively prevalent. This| and St. Louis, from August 1 to October 5, in several fi 
. = ? 
1 difficulty was supposed to be insuperable; and it, perhaps, | years : 
3 : 7 1872. 1871. 1870. 18f9. 
1 had something to do with preventing Mr. Boutwell from)... bbls. 973.966 1,339,475 1,248,043 1,146,240 
: j OSC —--- —. —---- — ——-- --— a 
PF selling more gold last month. The na _ Wheat.......+-.-. bush.15,355,182 19,690,501 «14,262,758 15,673,686 
_— eive lel) Mea MMMGS.. .cccec cases 18,762,620 3,761,019 5,960,014 11,016,656 
to meet it by dag Po tte a aun me ip ti Oats. e esse eeer ees 6,193,917 10.846,057 7,539,161 5,206,599 
: rs. ¢ ettinge those institutions pay it out on DN éwe<Gccceesce y---- 2,624,034 3.100, 674 2,957,891 672,351 
National yey , 5 be ply — os Nas atelene acunin 525,484 1,477,200 600,405 614.361 
7 he Government from time to time as might be -— ——-- --—— —--- 
. : the drafts “ ' eu a aad b ‘1 Total grain... .bush.43,461,237 48,875,451 31,370,229 83,203,653 
; needed. ‘This arrangement is in accor ance wit | 1e SSS EE ERE AO EE) RE 
. a section of the National Banking Law, which authorizes 1872. 1871. Increase. Decrease. 
d « Ss ; Atlantic & Great Western........ $505,069 $376,386 $128,683 ete 5:4 
: the bauks, on appointment of the Secretary to  be| Atlantic & Pacific................ * 107,226 Semper 5.490 
. i é a Bur., Cedar Rapids & Minn..... 113,834 95,623 nae 
: created fiscal agents and depositors of the Treas-| Central Pacific........2.......2., 1,332,220 995.921 336,299 ...... 
. ‘ : ‘ sa . Chicago & Alto@.......ccccsccess 499,062 EE Pe 8,555 
’ : ury. Since the war this provision has fallen into Cleve., Col., Cin. & Ind.......... 419.439 25.981 884,158 Si... 
: . , . es Moines Valley............... 83,063 81,924 ERS 
i, desuetude, and sundry abuses caused its modification in the Eri eee as tN D AR RE ie 1,643°464 —1,794°397 450,983 
, f — on 85 , : R66 nent eee eee 759,967  . 2 aes 130,320 
y law of 1866, which prohibits all disbursing oficers from Ind., Bioom, & Western......... #122000 100,168 ae. 
i a . ° , ’ . SD as cnn wed. cece<eoe 341,968 3. cea 26,360 
o 5 depositing their money in banks or anywhere else but in the | fake Shore & Mich. Southern... 1.587869 1368918 218921 |... 
7 oe ie Marietta & Cincinnati ........... 191,841 166,191 Saee.*-- “kevin 
a nearest Sub-Treasury. It has been generally supposed that Milwaukee & St. Paul.... ...... 811.961 815.345 hee 3,284 
18 : atl es i Te Missouri, Kansas & Texas...... 202,000 103,780 0 ee 
this law prevented the Tre#sury itself from depositing or Ohio & Mississippi .............. 356.232 821.352 34,580 es 
P ‘ : - —™ : . : acific o OT ES pee 338,497 ae: “Snende 25.631 
“4 allowirg to be deposited in hank the moneys paid for gold or | ¢? Louis, Alton & T. H......... *179.360 188,442 sa 9, 0R2 
Ro » ott raw ante. 4 St. Louis and lron Mountain..... 194,000 141,165 52,83 has 
ae property sold. Such ey have alw "7" been paid into Dag Kansas C. & Northern, 280,384 247,697 x wi 7,315 
: ’ ian sma Tolsdo, Peoria & Warsaw........ 114.488 104,545 Gi (ode, 
the Treasury, but the deputation claimed that under the Tol.. Wabash & Western... 5i5.81 1 558 B17 6 yale 
10 law, strictly interpreted, there was nothing to prevent the SE PUD as ccves ~ savvedewss T8200 SVU, 402 1,593 aidiae 
of ni ) ine , ee. 
‘ , yanks to reccive the five millions in < adh cineaaveiaddamanaees $11,551,765 $10,929,470 $989,363 $367,068 
ae authorizing of the | . : I nrnsckcsoneis's. apeubana seb onst 10 cedeks Ga 622,295 
i dt it out just as mercantile payments are | —-— 
e- question, an 1 to pay J pay * Fourth week of September estimated. 
: ordinarily made. ‘The deputation were not able to show| t+ Approximate by telegraph. 
8. any precedent for such a course ; but their views of the law| ~ The public has been favored recently with some glimpses 
” were accepted; and to meet the exigency, four banks were | of the earuings of one or two companies which do not habitu- 
18e ; a ; ; : 
designated as depositories for the purpose, namely, the| ally furnish any information about their affairs; one of these, 
mn 3 Papas, 
Bank of Commerce and the Fourth National, for the down-| the New Jersey Central, in an official circular to its stock- 
he ’ ’ 
id town district; and the Second National and the Central | holders, states the gross traffic from January 1 to October I, 
] . . . - - i . . 
Natioual for the up-town district. Mr. Boutwell, as is| 1872, et $5,339,000 (a part of the last month being esti- 
in os ree 
affirmed, felt considerable reluctance to yield to these} mated), the expenses in the same period $3,168,000, and the 
0 . . . 
F arguments, both because of the irregularity of the proceed-| net earnings, $2,171,000. 
| 0 . . . . . . 
‘ei ing, and also because he had thought that the money market| The earnings of the Baltimore & Ohio Ruilroad, main 
of from natural causes was taking a turn, and would right | stem and branches, in the month of August‘, are reported at 
eg itself by its own elasticity without any interference. | $1,253,976, against $1,147,241 in the same mooath of ‘ast 
bi Whether this statement is correct or not we do not pretend | year. 
a toknow. It is not of much consequence, but it receives cor-| For the nine months of the year, from January 1 to 
: e ~ . ° 
vail roboration from the fact that only a week before, Mr. Bout- | October 1, the following comparisons are made: 
t of well had issued his program me, in which the month’s sales EARNINGS FROM JANUARY 1 TO SEPTEMBER 31. 
of gold were fixed at no more than five millions. If Mr. 1972. 1871. Increase. Decrease 
sec- B eae Atlantic & Great Western...... 8,207,310 3,339,375 MR  hvans 
the outwell really held this opinion, there are a number of our | Burl., Cedar Rapids & Minn... "685,683 7.2 iy se abana Mee 
: Mi deitndttien beak te teak! q bad ical Central Pacific...............+0 9,304,428 6.916474 2,387,954 = 3.1.7 
t in authorities, both in banking and commercial circles, Chicago & Alton. 05 =... 3.8452 3.972.388 iso 333 138,936 
bd . . > . ey Bee to “5 ‘in. v itavewwes yee ° vi 2,78 5 if 3 Oe Ye. ee ssee 
who share it with him, and who regard the intervention of | jes Moines’ Valley......-....- 568,009 5ST ae 5. 
. ; sige hati cnkhdsd ak inays 13,505,308 12,803,012 nar 
ey the Treasury in this case as having been only auxiliary to Hilinois Central... ssilieisateal 5.737.383 6,204,391 Pree 467,008 
. ‘ oom. estern....... o, 79, 90% ee. eae 
only more potent general causes which were already at work, Kanias Pacific... ree <i 3.66774 2,413,800 | BRIS eeaitte 
: . : Lake Shore and Mich. South... 12,674,862 0,814,777 860,085 
* $0 anc were gradually tending to give ease to the monetary | Marietta & Cincinnati.......... 1,408,843 1,172,889 wee! es eene 
: situation Milwaukee & St. Paul.......... 4,790,201 4,731,625 I ae 
0) of . Missouri, Kansas & Texas .... 1,227,802 659, 275 ee ce 
aD Pacific of Missouri........... -. 2,591,606 2,563,163 28,443 
bus St. Louis & Iron Mountain...... 1,628,523 1,145,941 | ane aa 
RAILROAD EARNINGS FOR SEPTEMBER, AND FROM JANUARY 1) St. Louis, Alton & Terre Haute..*1,393,652 1,374,331 19,3210 we eee 
atter , St. Louis, Kansas City & N... 2.550,913 2,005,317 | EAS 
val TO OCTOBER 1, Toledo, Peoria & Warsaw om 961.110 77,406 183.704 m dts 
. p Toledo, Wabas estern ... 4,365,390 ,088,444 ESAS 
asi For the month of September some of the leading rail_| Union Pacific................ $6,176,567 5,566,246 en, 
a? roads show the following differences in their earnings as| otal (except B. C. R. & M.).$83,346.811 $74,574.400 $9,378, 355 $605,944 
a compared with the same month of last year, viz.: The Cen- er I doc SectUecc eledcdnn dee’ vo esse Cssavesessoes Geeemens 
je t : . * Fourth week of September estimated 
r 9 2 ourth week of September estimated. 
The al Pacific an increase of $336,299; Lake Shore and + September returns approximate by telegraph. 
lions Michigan Southern an increase of $218,921 ; Illinois Cen- = 
aa tral a decrease of $130,321 ; Chicago and Alton a decrease THE CONDITION OF OUR WOOL GROWERS. 
| =< = hs . . . Ld ° 
tary a $8,555; Erie a decrease of $150,933; Atlantic and| When John Randolph said he would go a mile to kick a 
y the “reat Western an increase of $128,683 ; Ohio and Mississ.| sheep, he expressed the vindictive disgust of the Virginia 
Oe i an increase of $34,880; Milwaukee and St. Paul a} farmers to the business of wool growing. That was, then, 
ccrease of $3,384 ; while the Union Pacific, approximate | an unimportant and perhaps an unprofitable branch of our 
¢ the statement by telegraph, makes the earnings almost the same! domestic industry. A century has so far adjusted the re- 
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lations between our producers and our consumers of wool, 
that now, as long as it is profitable for our people to manu- 
facture woolen goods, it is profitable for them to raise sheep 
for their fleeces. 
sheep in the United States to be 34,000,000 against 21,500, 
000 in 1860; and the poun’s of domestic wool brought 
into the market 135,000,000 against 55,000,000 in 1860. 
So much care had been given to the breeding of the sheep, 
that the average weight of the fleeces had also increased in 
these ten years from 2.73 pounds to 3.51 pounds each. 

But to-day our wool growers are not in good spirits. 
The price of wool has been gradually sinking during the 
summer, and is now lower than it was at this time last year. 
The market is sluggish. Manufacturers are waiting for 
lower prices, and the producers are hoping for an improve- 
ment; while our storehouses are full of domestic and 
foreign wools waiting purchasers. 

A summary of the causes and consequences of the present 
condition of our wool industry is: too much wool has been 
demanded ; too many woolen goods have been made; the 
mauufacturers have overstocked the market with their 
fabrics, and the reaction of their losses is now going back 
upon the sheep husbandmen, who, stimulated to increase 
their flocks by the unusual demands for wool during the 
years of the war, had followed the lead of the manufac- 
turers, and are now, with them, reaching the same end. 
Woolen goods were never so unprofitable to the manufac- 
turer as they are to-day. The production of the Washing- 
ton Mills, of Lawrence, Mass. (100 sets of cards), was, by 
necessity of the market, sold by auction on the first day of 
this month at’ a loss estimated at not less than twenty-five 
per cent. Wool is cheaper in New York than it is in 
London. Lots purchased by American buyers at the auc- 
tions of July and August, held there in bond, were resold at 
the auctions in September; and wool received from those 
colonial sales has been sent back to be revflered. 


Deep fluctuations are too often the experience of the 
wool industry of our country. The wool grower is too often 
elated, and then discouraged by the unsteadiness of the 
manufacturer’s market ; he has no assurance of profit in-the 
futu». Thus, in a certain season, he sells his wool readily 
at fifty or sixty cents a pound. The next season it is a 
drug, at a much less price. The higher price overstocked 
the market with raw material and with fabrics, and the 
value of both declined. Now the farmer, discouraged, 
kil's his sheep for their pelts and tallow. After a while 
wool becomes scarce, goods in demand, and up goes the 
price again. And so it varies, year after year, a continual 
see-saw between the producer and the manufacturer, until 
both conclude that there is no money in wool. 


In the State of Ohio, alone, 3,320,000 sheep were killed 
in three years (1868, 1869, 1870), a loss of forty-three per 
cent of all the sheep then in that wool-growing State, for 
the reason we have given. The Auditor’s report for 1872 
says that the whole number of sheep now in that State is 
4,364,900; being only 62,000 more than in 1871; and, 
taking the average of three pounds to the fleece of washed 
wool, the increased production of the State over last year is 
only 186,000 pounds. 


Uniformity and stability are what our wool-grower needs 
—uniformity in demand, and stability in values. Change 
ruins his interests, and compels him to abandon his occupa- 
tion. A flock of sheep is a business investment, which re- 
quires capital, management, and intelligent care. Those 
farmers who are compelled to kill or sell their flocks on 
account of an unstable market, or because the price of wool 
is relatively so much lower than the price ot other staples 
that they cannot afford to feed and tend the sheep properly, 


The census of 1870 reports the number of 





| 


lS 
are driven into another serious loss by the consequent 
change in their farm management; and also into a tarther 
loss by adapting themselves and their estate to some other 
branch of agricultural industry. It is a bad business for 
them everyway. 

And this must always happen when the price of wool de. 
clines extensively. When the tide returns, and prices again 
advance, and the farmer is tempted by his skill in the bysi. 
ness to venture into it once more, he encounters another loss 
in the higher prices he must pay to recover the stock he had 
disposed of; and, again, in the time he must use to cul] 
out, and get into a productive condition, the various grades 
of stock necessary to produce a profitable style of wool. 

As the wool grower is thus dependent upon the manufac. 
turer for success, the evident remedy for the insecure position 
of this domestic industry is the closing of all superfluous mills, 
a result which natural causes must in time, and it would 
seem, in a short time accomplish. 

Some of our woolen mills are strong enough to run 
through all weather. Being large corporations, with various 
owners, their losses fall upon nobody in particular. Buta 
great number are weak, running on money advanced by 
their selling agents. And if the present state of affairs con- 
tinues for a length of time, these must stop their machinery, 
or else go under, hand in hand with their commission 
friends. ‘The business needs to be thinned out. It is over. 
done. We had only 1,261 woolen mills in 1860, with 3,209 
sets of cards. In 1870 the number had increased to 2,783 
mills, with 8,368 sets, without sufficient cause. 

It is now acknowledged, by both manufacturers and buy- 
ers, that we are making too many woolen goods. Our weekly 
auction sales testify that. The long continued softness of 
the dry goods market testifies it. To which testimony may 
be added the general disposition which our wool grower now 
has to follow John Randolph’s example in going a mile to 
kick a sheep! 








CURRENT TOPICS. 


TEAS FROM NEW SourcEs.—The efforts of resident English 
capitalists to establish tea culture in India at present give promis, 
of a very satisfactory result. The English tea gardens are already 
erected along a line of 1,000 miles on the foot hills of the Hima 
laya Nevadas, and everywhere the plant indicates a healthy 
growth, thriving best at Darjeeling, where it lies under the 
snow for at least two months of the year. The difficulties attend- 
ing the establishment of the industry are very great. First, the 
jungle must be cleared and the soil prepared for the reception of 
the plant; this, it is said, costs more than twenty times the 
value of the rough land. Then again, in some cases, expensive 
systems of artificial irrigation have been necessary to give the 
plant a growth so luxuriant as to admit of the plucking of its 
leaves. Finally,the labor of the natives has been but a poor 
dependence in preparing the plantations for the original outset of 
plants, though sufficient for the comparatively light work of 
subsequent cultivation and for the harvesting of the leaf crop. 
In Assam, about one thousand miles to the eastward of the 
mountain tea gardens, the cultivation of tea has attained the 
proportions of a very considerable industry. There, however, it 
is grown chiefly on the river banks in a perpetually hot and 
humid atmosphere, and consequently is rank and coarse, and the 
leaves, though unfit for use as a beverage, have a value chiefly 
for purposes of adulteration—one ounce of Assam giving flavor to 





a pound of spurious stuff marketed as cheap tea. Whether this 


tea has found its way into consumption to any considerable 
extent it is impossible to say, as the trade is,in one sense, ille 
gitimate, and is conducted as secretly as possible—but from the 
mountain district the shipments of teas last year amounted to 
twenty millions of pounds. The finer descriptions are, in quality, 
said to be superior to the best average of Chinese and Japanes? 
exports, and bring the highest price. Hitherto Great Britain has 
consumed the entire production of the district, but with the 
growth of the industry it is probable that a trade with other 
countries will be established. 
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In this country California seems to be the only source of pro- 
duction upon which any dependence can be placed, and it is not 
improbable that its production in that State will gradually 
expand until it becomes a considerable industry. The failure of 
the Schnell plantation in El Dorado was due to causes now well- 
understood, but which could not have been provided against in 
the initial experiment. But enough was accomplished to show 
that the soil and climate were favorable, and that the foot hills 
of the Nevadas can be covered with tea gardens as flourishing as 
those of Darjeeling. The great disadvantage in California seems 
to be the scarcity and cost of labor; and the best way to over- 
come this is to encourage the formation of co-operative associa- 
tions among the Chinese. American labor is scarcely adapted to 
the work of picking and carefully assorting by hand the leaves, 
and itis neither cheap enough nor abundant enough to be em- 
ployed in constructing the reservoirs and ditches needed for irri- 
gating purposes. But with a climate and soil perfectly adapted 
to tea culture, and plenty of unemployed Chinese labor at hand, 
there is reason to believe that tea growing may become one of 
the prominent industries of the Pacific coast. 





THE TRANS-EUROPEAN AND ASIATIC RAILWAY SCHEME.—The 
project of a through line of railway communication to India has 
long been a popular one in England, and for some years past its 
construction has been seriously discussed. To pave the way for 
the undertaking the Foreign Office, some time since, forwarded to 
British Consuls residing along the proposed route, a request for 
information as to the feasibility of the scheme and the difficulties 
likely to be encountered in carrying it into execution. The replies 
of the consuls, which have been lately made public, are generally 
favorable to the project. To complete the connection between 
India and the European railway system, it is proposed to construct 
a road from the Bosphorus to the Mediterranean at Adalia, as a 
course in a direct line tothe northern arm of that sea, would 
encounter the Taurus Mountains. From Adalia the plan is to 
skirt the Mediterranean and, turning in a southeasterly direction, 
pass near Aleppo, enter the Valley of the Euphrates, round 
the head of the Persian Gulf and also that of the Arabian Sea 
cross the Indies and enter British India, probably terminating at 
Hydrabad, from which narrow gaage lines could diverge to other 
sections, with which better communication is needed. This isa 
formidable undertaking, involving the expenditure of enormous 
cavital, and one which wil! not probably be undertaken wholly as 
a British enterprise, if at all; but it is not improbable that, with 
a view to increasing the importance and developing the resources 
of its Indian possessions, England will take the initiative in an 
undertaking which, if successfully carried out, would do much 
to bring a very important section of Europe and Asia once more 
within the busy circle of the world’s commercial and industrial 
activities from which they have long been excluded. 





TRADE OF GREAT BRITAIN.—The Board of Trade returns for 
August and the eight months ending August 31, show that the 
declared value of the exports of British and Irish produce and 
manufactures in the month and eight nonths was as follows: 


In August. In eight months. 


ry GetiulonetveCeeceteeterses sees £24,557 ,502 £167, 166.636 
SP NAs itne ns dacebensanesvenncovesste 22,221,245 143,677,206 
MES Shue N4GbLS6nd6N wenn nenedecednee 17,087,496 131,643,368 


Annexed is a statement showing the exports of cotton yarn and 
cotton manufactured goods during August, compared with the 
corresponding month in the two preceding years; 

COTTON YARN. 








1870. 1871. 187 
To Russia ........ itr nekanwemnh twee lbs. 507.797 415,757 444 700 
ER NPR Ce eee: 108, 700 3,141,084 3,003,1 
ten iss cline chs enieadutann 8,487,975 3,430,287 3,099,520 
a csinahievncces wabensexds 44,030 1,086,340 404,300 
a 1,346,840 1,092,950 1,192,400 
To Austrian territories.... . : 753,450 196,400 08,220 
a NC TERRE 1,027,700 1,842,730 2,031,800 
ERE eee evccece coces 1,051,020 473,810 598,750 
To China and Hong Kong............... 994,660 625,470 602,800 
ER glen cle canngeue 90, 306,800 1,650,900 
To British India— 

ESE EES a ao 524,989 462,200 675.840 
Madras... ....... sox a eas 300,600 323,800 563,900 
|S ala REO SIR a 1,453,860 955,720 1,391.810 
Straits Settlements..............0.06 242,500 188,700 122,600 

DN eilsdibehondave<s0sisusasbsesee Ep ts 10,000 
To other countries OP Ea CARS HMR! 1,418,439 1,619,680 1,483,444 
SR SER i0e-. cvaneecesece -eee 14,207,200 16,165,728 17,484,134 
COTTON GOODs. 
$70. 1871. 1872; 
SLES COLTON Yards 679,701 7,629 700 8,226,700 
To Holland............... acbusntanetea 1,611,429 3,041,420 2,837,900 
et 1,860, 112 16,655, 290 7,477,660 
To Portugal, Azores, and Madeira...... 4,392,776 6.231,600 5,916,300 
a bia thi inns stebecdnéasbese: ,409, 219 5,882,580 6,501,300 
To Austrian territories.... ............ 1,758,797 1,108,900 1,671,100 
i clic coi as snns seedau'e y+. 17,210,400 20,381,608 «24.580. 
To Egypt....... RE ER eee 87,664,120 21,687,913 21,895,630 
To West Coast of Africa................ 912,700 1,980,056 2,886,920 
To United States 00.000 oociecic,.. 9,864,480 12,970,568 8 '905,809 
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To Foreign West Indies............ -.-- 10,820,360 5,738,500 11,294,190 
et aa ec RSS a SR ea 4,568,416 3,400,910 950,800 
To United States of Columbia (New 
re iaiwn sea ne bends an kos 8,395,556 6.265.710 9,461,200 
EC I aE A lie 16,071,454 16,118,628 16,721,000 
ES Se aR SS 541,570 3,350,300 3,021,000 
To Argentine Confederation....... .... 3,312,961 2,988,600 4.7 2,100 
PNAS SLUR eek u'sas 0Gdescceabe %¥8< 6.410, 160 7,763,900 8, 282,700 
REESE See a ear anis e eee 2,472 350 2,552,213 2.205, 600 
To China and Hong Kong............... 23,635,445 39,542,003 35,575,500 
ER GRA RE i ABE -eukegunesan 1,789,192 2,160 689 2,815,000 
, Sy . ‘eddodeansamadban 2.744.400 2 131,122 798, 200 
To Philippine Islands................... 1,828,100 2,712,520 501,400 
daa ae i a 2.229.921 2,233,107 3,187.500 
Pali hE RNR imei: 2,320,775 784,340 2,621,700 
To British North America ............ 10,552,105 9,040,423 8,875,150 
To British West India Islands and 
le ale ana Pi at 3,375,635 3,956,535 2,910,700 
To British possessions in South Africa. 1,674,723 2,078,740 2,294,900 
To British India— 
EE vccccsevee , hbtiiahe nites ..- 10,120.89 22,616 500 23,431,300 
tt ced tcne scan édevad enue 1,414,472 4,035,500 3,271,100 
NN i ine ce a he 64,113,980 70,909,600 64 417,300 
Straits Settlements................... 8,848,07 5.532, 260 11,280,000 
Ceylon....... biked 1 pqinkaddbenteuonses 3,605,594 2,168,160 1,845,300 
EE TR ee PEI 1,669,937 2,531,265 2.425, 100 
To other countries..... etipbitbéaeneseas 12,540,867 17,321,842 16,752, 
Wholly of Cotton: 
Total unbleached or bleached........ 200,621,883  § 227,174.879 225,043,200 
Total printed, dyed, or colored....... 85,113,948 106,109,348 103,783,560 
Total of mixed materials, cotton pre- 
dominating........... (taeeue .eeee 1,184,837 2. 268, 756 1,716 590 
Pith ica tebnedintaneceosecenen 286,920,668 335,452,983 330,543,350 
tb. tb. tb. 
Cotton thread.......ce..ee Ea ae Oe ee 555,879 %27,841 614,159 


he following return shows the imports of cotton into the 
United Kingdom, and the sources of supply, in August, compared 
with the two previous years: 
COTTON IMPORTED. 








1870. 1871. 1872. 

cwts cwts. cwts. 
cca oc ceadubebsesendeces 256,97 142,024 161,762 
From Bragil ...ccccccces intended sxsee, erent 50,837 26,23 57,532 
ln badass amelanivn audneindnaints 801 1,025 1,214 
OD Bs ca vcccccccesccctsesccceccceoeces - 55,597 23,131 22,191 
SR Eee 228,925 361,237 287,565 
SP IY III, 6 oc cinvccvccccecoccsoase 43,215 26,022 46,840 
bea vescrnees dintuneeeens acidiiitiaie ..-- 636,350 579,673 577,104 

COTTON EXPORTED. 

To Russia, northern ports................... 75,243 18,939 30,299 
. ees die dnsncieene wend 1,68! 25,657 49 165 
ia a emede ued uinn éuekedeeseue 996 29.789 63,159 
iin akin nhainichiandd cusinunbdas atid aks: an 23,813 35,603 
To Prance.....-.: she eonnditiacensadendecoenns 9,342 29,081 17,720 
To other countries............ bheantowebe oo. 48,712 13,166 16,740 
WE Gaskbdkbeinbevbsncannns eens saneauae 198,220 140,445 215,686 


BULLION AND SPECIE. 
The imports and exports of bullion and specie in August were 
as follows: 


Imports. Exports. 
iiid: pednasaiinpeduntndione seakeeiienseensl £3,415, 100 £2,560,279 
q871....... bdutedden teed dete buscendéeneneonsueet 1,608, 57 3,237,398 
4BUD. cc ccrrccccccccccccccccccccccceccescceesecs 6,412,096 2,329,561 

STATISTICS FOR THE EIGHT MONTHS. 
1870. 1871. 1872. 

Exports of cotton yarn.......... Ibs. 119,155,670 129,792,556  133.692,263 
Exports of cotton piece : mente = 2,098,271,828 2,271,035,133 2,323,264.721 
Exports of cotton thread........ lbs. 4,378,335 4,821,660 5,169,810 
Imports of cotton........ ...... cwt. 7,516,695 11,312,746 9,505,862 
Exports of cotton............... cwt. 1,160,957 ,478, 558 1,513,768 
Imports of bullion............... ion 17,957,456 25,485,571 20,726,774 
Exports of bullion....... ¢-eneed oscll 11,600,993 16,890,568 20,477,695 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL RANKS, 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 26th ult. These 
weekly changes are furnished by, and published in accordance 
with an arrangement made with the Comptroller of the Currency - 

















LOOATION. NAME OF BANE. | REDEEMING AGENT. 
Dist. Cotumbia— [The Second Nat’l|The National Park Bank of New York 
Washington,...| Bank. | approved. 
owa— ‘The First National The Third National Bank of Chicago, 
Clarinda........ n approved. 
Connecticut— The Yale National,The National Hide and Leather Bank 
New Haven.....| Bank. of Boston, approved as an additional 
redemption agent. 
Ohio— The Second Nat’l)|The Central National Bank of New 
Jefferson .......| Bank. York, approved. 
hio— The First National The Importers’ and Traders’ National 
ies oduweees nk. Bank of New York, approved. 
Ohio— The Vinton County |The Importers’ and Traders’ National 
McArthur....... National Bank. Bank of New York, and the First 
Nat'l Bank of Cincinnati, approved. 
Chio— The First National/The Fourth National Bank of New 
Green Springs..| Bank. York. approved. 
Tllinois— The Kane County|The Cook County National Bank of 
St. Charles...... National Bank. j Chicago, approved. 
Tllinois— The Home National The Mechanics’ National Bank of Chi- 
eer Bank. | cago, approved. 
Michigan— The First National|The Fourth National Bank of New 
Be esedcescocse ank. ork. approved. 
Towa— The Louisa County|The Third sational Bank of Chicago, 
Columbus Junc’n} National Bank, approved. 
Towa - The Fayette County,The Ninth National Bank of New 
West Union....} National Bank. York, the Union National Bank of 
Chicago, and the Milwaukee Nat’l 
Bank of Wisconsin, approved. 





New Nationa! Banks. 


The following is a list of National Banks organized since 
the 26th ult., viz.: 
Orficia! No. 


2,052—The Malta National Bank, Ohio. Authorized capital, $75,000; paid- 
in capital, $37.500. E. M. Stanbery, President; David H. Mortley, 
Cashier. Authorized to commence business Sept. 30, 1872. 

2,053—The First National Bank of Medina, Ohio. Authorized capital, $50,000: 
paid-in capital, $25,000. L. B. Nettleton, President; W. W. Pancoast, 
Cashier. Authorized to commence business Oct, 4, 1872, 











454 
2054—The First Nations! Bank of Greenville, Mich. Authorized capital, 
£100,000; paid-in capital, $50,000. Nelson Holmes, President ; W1l- 
liam J. Just. Cashier. Authorized to commence business Oct. 7, 1872. 
2.055-—The National Exchange Bank of Jefferson City, Mo. Authorized capi- 
tal, $50,000 ; paid-in. capital, $50,000. Phillip E. Chappell, President ; 
P. T. Miller, Cashier. Authorized to commence business Oct. 10, 1872. 
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KATES OF EXCHANGE AT LONDON, AND ON LONDON 















































AT LATEST DATES. 
} 
EXCHANGE AT LONDON— - : 
" LATEST 
Oon— TIME. RATE. DATE. TIME. RATE 
ae pam 

Amsterdam...| short. (12 14@12 13; | Sept. 27. | short. 12. 1 
Autwerp...... ‘3 months, '25.72'6 @25.77 4 - ei 25.4746 
Fee, eee 113.104, @t3. 11 y we 3 mos. 13. 6'¢ 
Paris..........| short. {25.55 @25.05 44 short. 25.47 3g 
Paris... . Bmonths.'25.90 @25.95 oe died — 
Vienna........ Fae rae 11.25 @{1.30 || Sept. 27. | 3mos. 108.40 
Berlin......... | 6.246@6.25 | “ ook 6.21 
Frankfort ....!| LI932G@ildss | Sonia 118 
St. Petersburg! 31%G@.... | * 3mos. 3235 
a ae Boies oak 48 ASS, mee Te aig tees: 
Lisbon. ...... | 90 days. 523(/@52% cece aes eat 
Milan ........ (3 months. 28.074 @%s.124 PAE ‘Saud iteats 
‘Genoa,........ - 28.07 4 @28.12 44 sain nee ieee 
Naples........ | 28.7 dy @2S. 12% Fal ee “nis 
New York... sol poenne | Sept. 26. |60 days. 1075; 
Pn ..ic 8 eecese | Sept. 6. |90 days, ) 26 
Se, «adic Jai ii Sept. 9. chbak 254 @255, 
ce ties E - W@esses 1 Ang. 15. '90 days. Ate 
SS ee eee || Aug. 19, — 254 
elle caet te” - epee +s ye ove 2. |e ewe 
eee cease née ee Sept. 16. | 6 mos. 4s. Tad. 
ee ee eck: 1 | eae ee | Sept. 16. - 6s. 24d. 
Ceylon........| RTO eer 1) Aug. 20. ” ls. ll ed. 
Bombay....... Lae BT ES || Sept. 26. “ 1s. 11 5-16d. 
DEMOS . ccosst wens ware ‘uit | BEE: eas 
cates! ver i ae 1i Sept. 20. 1s. 11 5-16d. 
Sydney ....... he | ee Gree charegee s 2 OS 





{From our own correspondent. | 
LONDON, Saturday, September 28. 

The leading feature of the present week is the advance which 
bas taken place in the Bank rate of discount to 4} per cent. The 
movement was not unexpected ; and yet asthe Prussian govern- 
ment have announced their intention of paying off the loan raised 
during the war, it was anticipated by some that a change would 
be delayed, more especially as the dividends on the English debt 
will be distributed in the course of a few days. The Bank return 
shows that the demand for money during the week has been 
large, and has, moreover, been of a necessary and not precaution- 
ary or provisional character. ‘The increase in the amount of 
‘other securities” is nearly £1,000,000, but there is also a diminu- 
tion in “other deposits,” so that as is very frequently the case 
when arise in the Bank rate is expected, the advance has not 
been anticipated. This is, no doubt, due to two facts, viz.. firstly 
that the public were not quite certain of a change, and secondly, 
that they were sure that if there had been any undue pressure at 
the Bank in the early,part of the week,‘an advance would have 
been immediately made. 

This rise in the rates the past two weeks is due chiefly to three 
causes. In Germany there has been excessive speculation, and 
the rates of discount have, in consequence, been advanced both at 
Berlin and Frankfort. With a rising money market in Germany, 
the indemnity payments are likely to be more felt here, and any 
foreign money held on this side will be quickly withdrawn. A 
second reason for the rise is the high price of wheat. The aver- 
age price of English produce is only 58s. per quarter, but as I 
pointed out last week, that price is an indication of the inferior 
quality of ourcrop. To find a ready market here, our foreign 
importations must be of superior quality. We require a fine 
foreign wheat for mixing purposes, and of this description we 
shall have to pay a high price, as we shall want a large quantity. 
A third reason is the decline in the New Yor«x exchange to a 
point at which shipments of gold here are almost possible. 
And to these may be added a fourth, viz., the heavy payments 
which will have to be made for imported produce in October, in 
which will be included a considerable proportion of the new 
crops of cotton, breadstuffs, sugar, &c. These payments are 
usually the heaviest of the year, and hence arises the fact that 
in the autumn the demand for money is very active. 

The tone of the money market since the advance has been firm. 
{n the open market, the terms are somewhat under those of the 
Baak ; but they are not so to any important extent, the quotations 
being as follows — 


Per cent. | Per cent. 
a 4% 4 months’ bank bills....... 4%@Aw 
Open-market rates : 6 months’ bank bills....... 4u@GAw 
~ 30 and 60 days’ bills......... 4°;@4« 4 and 6 months’ trade bills. 43¢@5 

3 months’ bills.............. 4*,GA& 


The rates of interest allowed by the joint stock banks and 
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The following are the quotations for money at the leading Conti- 


nental cities: 
Bank Open 


B 
rate. market. ank Open 


rate. market 





per cent. per cent. eT Ce 
bi nvictuwdese 5 44¢-5 | Lisbon and Oporto.” 7 135 “paar 
Amsterdam ........... 3 234 St. Petersburg ......., 6 6% 
Ee ie dak a an | i “eee 35° 
RS 6 ON doh wikcan én 5 4's Turin, Florence and “~ 
be a POP 5 4\4 iC hbtia ashe pee 5 4 
Viennaand Trieste.... 6 6 ER eee eae 4 ae 
Madrid, Cadiz and Bar- i i 4 aes 
CCOIONA.. .....0000 oe 6 6 Rs 95 bsnsees sce, 5 4% 
4 


Since the advance in the bank rate the continental exchanges 
have been rather more favorable to this country, and the move. 
ments in bullion have been unimportant. The following prices 
of gold and silver are from the circular of Messrs. Pixley, Abell, 
Langley & Blake: 


GOLD. s. d. 8, d 
I ee ae Oe aT a a er per oz. standard. "7 9 @ 
ne ba ...per oz standard, last price. [7 9 @ oo" 
Bar Gold, Refinable ........... .per oz, standard, last price. [711 @_’ 
South American Doubloons................ .eeceeeeee peroz. 739 @.. 
en ED SOR ida cnasipecesesese. n¢ 06200, Bs @ a 
SILVER. 
: i. a. 4-279 

Bar Silver, Fime. ... -.02.20+.ccecses per oz, standard, nearest. 5 03;@5 07-16 
Bar Silver, containing 5 grs. Gold, ........... per oz, standard 5 0%@ 5 07 
I, ot) duet name dbiinisns eadenssenenseekudss per oz. no price 4 
Mexican Dollars..... PET AIPA EC: BE . per oz., nearest, old, 5 24%. new. 5 0 
Five Franc Pieces....... ocee-ecccscoceee- Peroz. last price 4 11X%@ _.... 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consolg, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of the No. 40 Mule Yarn fair second quality, 
and the Bankers’ Clearing fHouse return compared with the 
four previous years : 


1868. 1869. 1870. 1871. 1872 

Circulation, including <£ & £ , £ 

bank post bills....... 25,012,826 24,275.956 24,211,785 25,554,647 26,123,568 
Public deposits........ 5,385,296 5,590,438  6.243,93) 6,193,482 9.410.874 
Other deposits......... 18,7BE117 1+,221,982 IS,287,7SL 22,989,578 20.058.397 
Government securities, 14,940,131 13,817,928 12,483,399 14,043,356 13,263,411 
Other securities........ 16,366,692 16,697,497 17,252,453 22,837,186 23,990,281 
Reserve of notes and 

NT ey eee 11,609,866 11,154.944 14,083,402 11,077,113 11,021,939 
Coin and bullion....... 21,001,136 19,839,984 22.376.842 21,090,088 21,712,769 
OS SRE en 2p.c. W¢p.c. 2 p. ¢ 4p.c. 4 p.c, 
EP ET SEE Giwd. 93d. 92d. 924d. 923¢d. 
Price of wheat......... 53s. Td. 59s. 6d. 5s. 4d. Sis. 7d. 58s. vd. 
Mid. Upland cotton 10K d. 124d. 83d 9 7-16d. 9Kd, 
No.40 mule yarn fair 2d 

EE nded di éhsees 1s.1%d. 1a. 234d. 1s. 2d. 1s. 2d. 18.234, 
Clearing House return. 64,305,000 , 53,269,000 54,251,000 79,059,000 94,004,000 


The stock markets opened flat, at a general decline in prices. 
The fall in the New York exchange to 1074 was the cause of con- 
siderable heaviness prevailing until it was made known that the 
movement was principally caused by speculative operations in 
gold, and not by heavy purchases of grain, as was surmised by 
some. A speedy rectification being anticipated, there was renewed 
buoyancy in the markets, from which there was only a partial 
relapse on the announcement of a rise in the bank rate. Yester- 
day the markets were extremely quiet, and the tone of business 
to-day is rather dull. The following were the closing prices this 
evening of consols and the principal American securities : 


CORSGIS.....20000200008 90000050 00ec ccc cscs pene cece sees scosssoesees 924 @ 92%; 
United States 6 per cent 5 20 bonds, ex 4-6 .......- ce ce eee eee 923;@ 92% 
do I SUL tn ccenek tdketbdbnithaasne vw pedeusedniel 915,@ 91% 
do a .. 8 @ B% 
do 1867 issue,....... Sahar Mie tenkastial ite iit is Saale woe: 92%@ 92% 
do 5 per cent. 10-40 bonds, ex 4-6............ 2 cecceceeee 874 @ Bi% 
do 5 per cent Funded Loan, 1871, ex 4-6............ -+- 8915@ 89% 


Atlantic and Gt Weat., 8 per cent. Debent’s, Bischoffsheiim’s ctfs.. 40 @ 42 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. @ : 


Ditto 1st Mortgage, 7 per cent bonds............ Pde etesennteceeees @ 
Ditto 2d Mortgage, 7 per cent bonds..............6208 | ween ee ees 53 @ 
Ts dic kee ce Vkds eb ob oun econ basence Cineeeceness 3534@ 357% 
do I big nbc cpcccecicce- bdcccedeed concsccccese sam @ sees 
Ditto 6 per cent. Convertible Bonds, .. ...........20 cece cece eee 91 @ % 
Illinois Central Shares, $100 pd., ex 4-6 2.0.2... kee eee ee cee eee 104 @ivd 
Illinois and St. Louis Bridge, Ist mort.. .... .... Se SEE Se: 98 @100 
Louisiana 6 per cent. Levee Bonds ................cce cece eee e cree? 52 @ 5A 
Massachusetts 5 per cent. sterling bds, 1900..............2--e00ee* 93 @ 9 
New Jersey United Canal and Rail bds..............-. eadawtens ens 7 @ 9 
Panama Gen. Mort. 7 per cent. bonds, 1897 ............ cece cece cers 3 @ 3 
Pennsylvania Gen. Mort. 6 per ct. Dds, 1910........... 0... cence eee 9 @ % 
Virginia 6 per cent. bonds, ex 4-6.... ........ccecsseeeee-e-e--eeee 41 @ 43 


The public sales of colonial wool are now in progress, and since 
their commencement they have been largely attended by home 
and foreign buyers. The biddings have been spirited, and a rise 
has taken place in prices as compared with last sales of 1d. to 3d. 
per lb. The greatest rise has been in Washed Combing Australian 
produce. 

The price of coals is rather drooping, and although it is expected 
to be some time before the market attains a normal condition, yet 
itlis believed that supplies will soon increase so rapidly as to cheapen 
the commodity considerably. It appears that the statement that 
a French colliery company having contracted to supply certain 
firms in this country with 250,000 tons of coal is incorrect, but it 
is true that some of our railway companies have resorted to the 





discount houses for deposits are subjoined ; 
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The trade for wheat has not materially varied during the week, 
put good and fine qualities are decidedly firm in value and fully 
support the late advance. Since the 1st of September the imports 
have been nearly 1,000,000 cwt. less than they were last year, and 
as our stocks are small, and as the quality of our own produce is 
inferior, there appears to be at present no hope of lower prices 
for the better descriptions of produce. The finest California wheat 
ig worth 66s. per quarter, and superior Dantzic "0s. Fine Saale 
barley, the quality and color of which are excellent this year, has 
realized as much as 52s. per quarter. This high price is caused 
by the scarcity of fine English qualities, and by the keen compe- 
tition of the Burton brewers. 

The following statement shows the imports and exports of 
grain, etc., into and from the United Kingdom since harvest, 
yiz., from September 1 to the close of last week, compared with 
the corresponding periods in the three previous years: 


IMPORTS. 
1872. 1871. 1870. 1869. 
Wheat.......cccccsccecoes cwt. 2,931.573 3,893,642 3,060,835 2,154,365 
Barley De egh ones eee Seb SHoene 6 16, 526 53 1,42 366,0 10 234 ,662 
OatS...cescecccereercres eve-cce 688,049 1,219,276 956,366 684,134 
|. |. ee 68.97 4 33.0 {8 88, 559 32, 195 
BeANS....--+- ee eeeeee pecccccce ; 198,417 301,099 88,379 111,516 
Indian Corn.......+.--++++ eo 2,066,930 2,035,330 1,909,274 1,171,515 
Flour .......-++ ‘ couse | S8G589 300,517 397,606 550,277 
EXPORTS. 
Wheat...c.ccocccccseesee- CW 7,436 399,179 200,933 21,250 
Berley......0-seceereeees oases 757 450 874 66 
es en ians dmbbies oe 1,854 5,167 183, 193 1,329 
PCRS, wccccocess Crecereeeese »ee 255 387 24,481 344 
Beans......-ee0+. ee cccces 242 235 20 oe 
Been COP. ....20c ces cess ce 410 1,647 2,262 R91 
Flour... pig, Seeeurenacanic 1,971 7,577 299,586 1,844 
The state of the revenue is highly satisfactory. From April 1 


to September 21, the receipts into the Exchequer reached a total 
of £43,316,555, against £38,256,481 during the corresponding 
period of last year. The expenditure in the same period was 
£36,297,517, against £35,114,867. The Chancellor of the Exche- 
quer had as much as £5,443,512 at the Bank of England, being 
about £3,800,000 more than at the same date in 1871. 

There has been considerable discussion this week in reference 
to the arbitration at Geneva, consequent upon the publication of 
Sir Alexander Cockburn’s “ Reasons” for not signing the award. 
Ona this question Mr. Lowe, in his speech at Glasgow on Thurs- 
day,in referring to the subject, expressed his regret that the 
Lord Chief Justice did not take the course of simply signing the 
award with the arbitrators, it being well known that he differed 
from them in certain respects which would appear in the Trans. 
actions. He thought ita pity, when the thing is decided, when 
we are bound to act upon it, and are not really justified on any 
feeling of honor or good faith in making any reclamation or quar- 
rel with what has been done, that the Chief Justice should have 
thought it his duty to start up and renew all the strong argu- 
ments and contests on which the arbitrators had decided. Mr. 
Lowe also regretted that the arbitrators should have felt it neces- 
sary to deviate from the practice of ordinary arbitrators. They 
really were only like arbitrators between any two of us; the only 
difference is that nations, instead of individuals, are in dispute, 
and the award isa very large one. But the universal practice, 
founded on good sense and reason, in private arbitration is that 
the arbitrators should not give the reason of their award, but 
merely content themselves with awarding whatever they think 
is right under the circumstances. The arbitrators are not really 
judges—not really a tribunal—but agents of the parties for set- 
tling a single difference, and clothed with no authority whatever. 
They would have done more wisely had they abstained from 
giving those different reasons to which a“ whereas” is prefixed 
in the award, in which they seem to lay down certain proposi- 
“ons of international law which have guided them in their deci- 
s10n. They had power, undoubtedly, to decide this case, but they 
had not power to lay down principles of international law. They 
were not a court constituted for that purpose; their power was 
gone as soon as they had made their award, and the principles 
they have laid down cannot be established by their promulgation. 


They are in themselves very disputable. 
a 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver- 
pool for the past week have been reported by submarine telegraph 
48 shown in the following summary: 

London Money and Stock Market.—American securities close 
firm but quiet at an advance in ’67’s and new 5’s. 

The bullion in the Bank of England has decreased £773,000 
during the past week, 


The rate of discount of the Bank of England has been 
advanced one, and is now six per cent. 
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Sat. Mon. Tues. Wed. Thur. Fri 

Consols for money.. .... ay 921 92 4 924 92 i 92: 

** ss account..... 92 }4 923g 9235 92'¢ 9234 9254 

U.S. 6s (5-208, )1865, old... 93.34 94 94 937% 9376 93 ‘4 
86 eeeene- 9234 9275 927% 92 a1 W278 Le 4 

& & - Sees 88 &8 &8 &S RS §73 

| er ae 8955 8934 S34 8994 893g 8934 


The daily quotations for United States 6s (1862) at Frank- 
fort were: 


Frankfort,...... peas 9574 eae 96 pas 
Liverpool Cotton Mark2t.—See special report of cotton. 
liverpool Breadstuffs Uarket.—Lhis market closes dull ata 

decline in flour, wheat and corn, and an advance of 2d in oats. 


Sat. Mon. Tues, Wed. Thur, Fri 

gs. d s. d. s, d. s. d. s. d. a 

Flour (Western)....... # bbl 32 6 32 0 32 0 32. (0 32 0 32 0 
Wheat(No.2R’dW’n.sp)# ctl 12 0 1i 8 11 8 11 8 11 8 11 7% 
‘** (Red Winter)..... ~ oe 3 12 0 2 0 12 0 12 0 11 10 
** = (California White) ** 13 2 13 2 13 2 13 2 13 2 13 2 
Corn(W.m’d), # quarter.... 30 6 39 3 20 0 30 «20 20. 0 29 6 
Barley (Canadian)....@ bush 3 6 3 6 3 6 3.6 3.6 3 6 
Oats(Am. &Can.)....@ bush 3 0 3 2 3 2 3 2 3 2 } 3 


Peas (Canadian)... auarter 41 0 41 0 41 0 41 0 1 0 11 Oo 

Liverpool Provisions Market.—Lard has declined 6d, and cheese 
shows an advance of 1s. 

Sat. Mon. Tues _— T wer’ 

ai. ° 4 


ao s. d. s. d. Ss. s 

Beef (Pr. mess) new #® tce. 66 6 66 «6 66 6 66 6 66 6 66 

Pork (mess) do ®bbi. 55 0 b> 0 55 0 5 0 50 5 9 
} 


Frie 
s. ds« 
b 
Bacon (Cum. cut).... Pewt 3f 6 34 6 34 6 34 6 34 «6 34 S 
Lard(American) ...  ‘* 40 0 40 0 40 0 40 0 39 = =9 39 9 
Cheese(Amer’n fine) ‘ 62 0 62 6 26 80 680 6 Y 

Liverpool Produce Market.—Common rosin and spirits turpen- 
tine have each declined, while petroleum and tallow have ad 
vanced. 


Sat. Mon. Tues. Wed. Thur. Fri. 

s. d. . &, .¢ &, sg. d. s. d. #8. d. 

Rosin(com. N. C.)...@cwt. 11 6 11 6 1 6 11 6 11 6 11 6 

—— eee - s @-Fe: BS 17 O 17 0 17 0 
Petroleum(refined)....# gal 1 541 55 1 «6M CUd1tCgG CUCKOO 

- (spirits)..... . - Se St Gi ee cee GS oe eS ae 

Tallow(American)...8@ cwt.44 3 41 3 41 44 3 44 3 44 6 

Cloverseed (Am. red)....... 42 0 42 0 42 O 42 0 42 0 12. 0 

Spirits turpentine...@cwt. 43 6 43 0 43 0 i2 0 42 0 12 0 


London Produce and Oil Markets.—Linseed oil closes at a 
decline of 1ds., and Calcutta linseed 1s. higher. 


Sat. Mon. Tues. Wed. Thur. Fri. 

£040 &2c¢24 8ad 2nd 820d. £2 ad. 

Lins’ de’ke(obl).#@tn 10 0 0 10 0 g 10 0 0 WwW 0 6 100 0 10 OO 

Linseed (Calcutta)... . 3 6 63 6 63 6 63 6 64 6 64 6 
Sugar(No.12 D’ch std) 

on spot, # cwt..... 34 0 34 9 34 0 34 0 34 0 34 0 

Sperm oil...... Bton 8 0 0 8 0 0 8 00 8 0 0 8 VU & UV OVO 

Whale oil...... * 38 0 0 38 0 0 38 0 0 38 0 0 38 00 38 O a 

Linseed oil..... “* 3515 0 3515 O 3515 0 35 5 0 35100 3510 O 








—- ———— 





COMMERCIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general 
merchandise. The total imports amount to $8,644,238 this week, 
against $8,387,021 last week, and $9,071,599 the previous week. 
The exports are $6,225,767 this week, against $4,716,438 last 
week, and 34,860,213 the previous week. The exports of cotton 
the past week were 16,057 bales, against 10,525 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) Oct. 3, and for the week ending (for general 
merchandise) Oct. 4: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


1869. 1870. 1871. 1872 
Dry MO0GB. ... 2502.00 $1,490,685 $2,963,406 $2,679,566 $2,108,035 
General merchandise, .. 2,413,346 3,889,229 4,353,822 6,535,253 


£3.901,031 
936,412-729 

















$7,033,588 
297,239,674 


$6,852.635 


231,508,622 


Total for the week.. 


$8,644,228 
Previously reported.... 


342,074,780 











Since Jan.1.... ... $210,316,760 $238,361,257  $304,273,062 $350,719,018 
In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
Oct. 8: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1869. 1870. 1871. 1872, 
For the week........... &5 284,857 $4,574,389 $5,009,052 $6,225,767 


Previously reported... .. 146,591,726 136,984,679 179,247,649 171,363,335 


$184,256,701 $177,589, 100 
Che following will show the exports of specie from the port of 
New York for the week ending Oct. 5, 1872: 


Oct. 3—Str. Thuringia, Ham- 
urg— 








Since Jan. 1........ $151,976,583 $141,559,0638 


Oct. 3—Steamer Morro Castle, 
Havana— 








Foreign silvercoin..... -- $800 | American silver........... $19,909 
Oct. 3—Steamer Perit, Port au Oct. 5—Str. Parthia, Liverp’l|— ng 
Prince— Silver bars......... ...... 4,90 
American copper coin..... 200 | Oct. 5—Str. Atlantic, Liverp’l— ' 
American silver coin...... 10,000 Mexican silver dollars. .. . 1,992,898 
UNL, kb teogs o> . snd bewncs'ctenedccdences sees ceee cece $2,101,404 
Pe Oc ccitcdbdanve odicc béswsbce Ueeinbede cédaced. Weecenece 57,974,805 
i TG. is casecaacucdeesenses ne esos ons $60,076,209 
Same time in | Same time In 
Pith iseckessaeus nes eunte BE © FE 6 5d conesdeacobetnsenses $42,449,212 
WUD cccececcccccctccccccdsoes EE cas pavecce ‘ceccneshs sce- 53,915,485 
DN idihndns cule dt Mie a del Ee 6 as oi Vaad 6 kndcicde tcndeeees 22,991,855 
ne oem 8 


Theimports of gpecie at this port during the past week have 
¥oen as follows: 
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Sept. 30—Str. City of Mexico, Bermuda— 
Vera Cruz— iauitse eee <enene .. 6,834 
Silver ...... Taree eee $2,001,167 | Oct. 5—Str. Crescent City, 
Oct. 1—Brig Apollo, Mayaguez— Havana— 
in ionetih teas) mibee 800 Pn cneconecsuvecuamencns 3,920 
Oct. 1—Str. San Francisco, ee 
Total for the week........ sscccsocee: sees Sneehee mab eaveaovecsee $2,012,721 
DUSTY WE en ccc ci csecndictceccss cschcnde nedcevese sbvowecks 961. 
TE BRD SN Bo Bc oda dons cennstinscvbccucactceccece co gest $4,974,009 
Same time in | Same time in 
. Fagg ED. © SDs scsncccecsas sdhetes coeds $14,565,429 
BUR cob ncepocnc cveuhesagteese PU SEE 0 Gcccecccccccscosecestoese se 6,002,744 


New York, Providence and Boston RR. Co.—Receipts and 
expenditures for the year ending August 31, 1872, were as follows: 








Balance cash assets from last annual report.............6..eee000: $83,060 13 
REE cock nenandeed, cgasceedes Gane (600 eee bude pedeness been Rese oe 911,020 74 
115 bonds sold on account comstruction............ ccc cece eeenees 115,000 00 

EES SR ys ee ee ee $1,109,080 S7 
Dh ccnncdiisinease eee KetelGbeeOb60 acon cbes sens beCbb6er 8HOES 509,106 65 
I nnn! te thine cdg (nuniatom sedans amdias antes vine otet 169,866 00 
CR nd Sieh oe tena uetneh aeneel hip ehiidiee «iid ciennededaembashves 77,056 13 
i RAE SE IES PEL LE TETRIS POE LEE RELIST 289,157 63 
Balance cash assets carried to new account..................ee0e- 63,894 46 

ke Scekiebnkbtedwaseheedchadecewnseees te $1,109,080 87 


The directors for the current year are Samuel D. Babcock, New 
York; James B. Johnston, New York; Charles Morgan, New 
York; William F, Cary, Jr., New York; Nathan F. Dixon, West- 
erly, R. I.; John A. Burnham, Boston, Mass.; David 8S. Babcock, 
ee York ; Edward Morgan, New York; S. B. Stone, Stonington, 

onn. 

Chillicothe & Brunswick.—A sale of this road took place 
recently under a deed of trust, recorded in the counties of Living- 
ston, Linn and Chariton, including all the property and franchises 
of the Company. The sale was to cover the second mortgage 
of $59,000, with interest—subject only to the first mortgage 
of $500,000, with unpaid interest since December, 1871—and 
disposed of the following indebtedness: 


CIID, . cocuc sous bousbdebs Savosenesecseressenbeseces seseces $62,000 
IEG -<; esac anoebhbes ceded: 1006066000 0500 ends conencensseesecoent 150,000 
Stock SUbSCTIPtIONS... ....cccccccccce covcce 66 sbtddien deeded races oeses 340,000 

Pe nkekndnsdncntnes dex. cccevecedsecdococoscatecsecsboubsossece os $552,000 


The purchasers were Messrs. Jameson, Smith & Cotting, of 
New York, representing the St. Louis, Kansas City & Northern 
Railroad, and the sale was for $10,000. The road disposed of is a 
branch of the latter, 36 miles in length,and has been doing a very 
fair business, but does not cover the northern end of the line, 44 
miles long, from Brunswick in the direction of Omaha. The 
only indebtedness now on this branch is $570,000, all the county 
subscriptions, and small floating debts having been wiped out by 
this sale—Raitlway Review. 


St. Louis, Kansas City & Northern.—JUDGEMENT SALE 
OF THE RoaD.—The sale of the road, as announced some time 
220, took place in September, under a judgment rendered in the 
United States Court for $500,000, covering an indebtedness for 
locomotives and rolling stock. This sale, it is understood, was 
purely an accommodation, brought about for the purpose of vest- 
ing in the present corporation a more perfect title. T. B. Blackstone, 
President of the road, and the C. & A. R. became the purchaser 
for $45,000, or 9 per cent on the face of the indebtedness. 


—The tracklayers on the Chesapeake and Ohio Railroad are now 
some 50 miles west of the White Sulphur Springs, and advancing 
down the new River Valley at the average rate of a mile per work- 
ing day. The gap remaining between the eastern and western por- 
tions of the road is less than fifty miles, ani will be clossd by the 
last of November or soon thereafter. The Western Divison of 
the road from Huntington to Gauley is doing a very active coal 
traffic; all the present supply of rolling stock can accommo ate. 


—The last link of fifty-seven miles of the Burlington and Mis 
souri River Railroad, connecting with the Union Pacific Railroad. 
is in running order, making one hundred and ninety-one miles of 








that road now open west of the Missouri River. This road 
receives lands from the Government, but no bonds. 
BANKING AND FINANCIAL. 











BANKING HOUSE OF FISK & HATCH, 
No. 5 NASSAU STREET, NEW YORK. 

Deposits received, on which we allow interest at the rate of 
four per cent per annum. Special arrangements made with 
Savings Banks and others depositing large amounts. 

We issue Certificates of Deposit available in all parts of the 
country, and bearing interest in case of special deposit. 

We make collections for merchants and others in all parts of 
the country. 

Orders for Investment Stocks and Bonds executed at the Stock 
Exchange, on commission, for cash. 

We deal in Government and other first-class Securities, such as 
Central Pacific and Chesapeake and Ohio Bonds. 

The small amount of Chesapeake and Ohio Bonds remaining 
in the hands of the Company, will be disposed of by us at 
private sale, giving investors an opportunity to purchase this 
favorite security upon terms which should ensure an advance 
upon the completion of the road and their introduction at the 
Steck Exchange. 





——w 


TO INVESTORS, 





To those who have funds to invest in large or small amounts 
or who wish to increase their income from means already invested 
in other less profitable securities, we recommend, after full inyeg. 
tigation, the Seven-Thirty Gold Bonds of the Northern Pacific 
Railroad Company. Bearing seven and three-tenths per cent gold 
interest (equal now to 8} currency), and sold at par, they yield 
an income considerably more than one-third greater than United 
States 5-20s. They are Coupon and Registered, the lowest 
denomination being $100, the highest $10,000. 

Nearly one-third of the Main Line of the Road will be completed 

and in operation with a large business the present season. Al] 
the property and rights of the Company, including a most valuable 
Land Grant, averaging about 23,000 acres per mile of road, are 
pledged as security for the first mortgage bonds now offered. 
All marketable stocks and bonds are received in exchange at 
current prices. Descriptive pamphlets and maps, showing Route 
of Road, Connections, Tributary Country, &c., will be" furnished 
on application. 





JAY COOKE & CO.,, 
New York, Philadelphia and Washington, 





ene 





BANKING HovusE oF HENRY CLEws & Co., 
32 Wall street, N. Y. 
Bills of Exchange on England, Ireland, Scotland and the Con 
tinent. 
Commercial Credits for use in Europe, SouthT America, Kast 
and West Indies, China and Japan. 
Circular Notes and Travellers’ Credits available in all parts of 
the world. 
Also, Telegraphic Transfers of Money on Europe, Havana and 
California. 
Deposit accounts received, bearing interest and subject to check 
at sight. 
Certificates of Depost issued and Collections made. 
and Railroad Loans negotiated. 
CLEWS, HABICHT & Co., 
11 OLD BROAD STREET, LONDOY. 


State, City 


(e~ MONEY TO LOAN 
On Corton in Warehouse. 
R. M. WATERS & CO., 56 BROAD STREET. 


ES 

















RAILROAD BONDS. 
Whether you wish to buy or sell, write to 
CHARLES W. HASSLER, No. 7 WALL Srt., N.Y. 


Che Bankers’ 6 azette. =a 


DIVIDENDS. 
The following Dividends have been declared during the past week: 


























Conran. Gast, [Paas, | Booxs Cuose 
! —————. 
Railroads. | 
I is i tk snes chien 5 INov. 1.]/Oct. 19 to Nov. 1. 
™ ‘* Washington branch... . SD SEs. Bilcoccccacesssnaee } 
Miscellaneous, 
$2 'Nov. 1.!'Oct. 16 to Nov. 


United States Express........ ........... 





Fripay EveNnInNG, Oct. 11, 1872. 

The Money Market.—At the date of writing our last report, 
on Friday, 4th inst, the pressure in money was still in full force, and 
commissions were generally paid on call loans in addition to the 
full legal rate of 7 per cent per annum, or 7 per cent gold. On 
the next day reports were current in regard to the determination 
of the Secretary of the Treasury to buy a large amount of bonds, 
and sell gold in proportion on Monday; and the transactions In 
gold and stocks were certainly shaped in accordance with that idea 
by parties who were apparently confident that it would be carried 
out. Money, however, continued to be stringent, and it was not 
until Tuesday afternoon that the full effect of the Treasury 
operations began to be felt on the street, since which the rates for 
money have been comparatively easy, ranging from 34 to 7 per 
cent currency. ; 

Business opened wit! much excitement on Monday, in conse- 
quence of the definite announcement from Washington that the 
Assistant Treasurer here would buy on that day $5,000,000 of 
bonds and sell $5,000,000 of gold; this programme was carried 
out, and the transactions were prevented from balancing each 
other by depositing the currency paid for gold in four national 
banks, designated depositories, the Bank of Commerce, Fourth 





FISK & HATCH. 


| National, Central National and Second National, thus giving the 
bank reserves the benefit of the whole $10,000,000, The action 
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of the Secretary of the Treasury has, under the circumstances, 
been generally commended, ss it has broken the speculative mani- 

ulations in the money market and perhaps averted serious panic 
and disaster. It is claimed, however, by some parties that if the 
Secretary fully comp.ehended the needs of the gold and money 
markets, he could have adjusted his purchases .and sales during 
previous months so as to avoid the necessity of these excessive 
disbursements now. ‘There is also complaint that public notice 
of the operations was not given a few days previcus, and that 
certain parties were allowed to get knowledge of the intended 
transactions on Saturday, and operate upon the strength of their 
information. 

The rate on cali loans to-day was generally 6@7 per cent, and 
in the afternoon as low as 3@4 per cent. 

The Cable reports an advance of 1 per cent. in the Bank of 
England rate, which is now 6 per cent., and a decline this week 
in the bullion of £773,000. This important advance to 6 per cent., 
which is the highest point since the Franco-German war in the 
Summer of 1870, is regarded as a precautionary measure, in view 
of the large amount of gold in London belonging to the Prussian 
Government, subject to be withdrawn at their option. The Bank 
of France loses 1,000,000 francs this week. 

The last statement of our associated city banks showed liahili- 
ties of $213,154,400, and a total reserve of $51,859,600, being 
$1,579,000 less than 25 per cent. ofgthe liabilities, a decrease of 
$2,729,025 from the previous week. 

The following statement shows the changes from previous week, 
and a comparison with 1871 and 1870: 



































_ 1872. ~ 1871. 1870. 
Sept. 28. Oct. 5. Differences. Oct. 7%. Oct. 8. 
Loansand dis.... $272,293,306 $269,310,300 Dec. $2,483,500 $298,156,200 $264,900,000 
Specie....... vecee 11,963,509 9,943.909 Dec. 2,019,600 10,276.100 12,500,000 
Circulation...... . 27,735,100 §=27,604,200 Dec.  130,%0 30,260,100 32.500,100 
Net deposits..... 195,450,000 136,150,200 Mec, 9,299,800 222,583,100 187,700,005 
Legal tenders... 44,932,000 41,915,700 Dec. 3,067,100 54,596,100 50,200,006 











For commercial paper the market is not very much easier, and 
the chief improvement is in the greater readiness with which paper 
now sells, The best names are quoted about 11@12 per cent., 
with some exceptions at 10 per cent. 


United States Bonds.—The great feature of the week has 
been the purchase of $5,000,000 five-twenties by the Government, 
with the natural result of strengthening prices, both from the re- 
duction of stock and the relief to the money market. There has 
also been a moderate demand from foreign bankers during the 
past few days. At the Treasury purchase of $5,'.00,000 on Mon- 
day, the offerings amounted to $6,980,200. At the regular pur- 
chase on Wednesday, $1,222,000 were offered, but none were ac 
cepted. 

The advance to 6 per cent. in the Bank of England rate does 
not appear to have had a prejudicial effect upon the prices of our 
bonds in London. 

Closing prices daily, and the range since January 1, have been: 

Oct. Oct. Oct. Oct. Oct. Oct. --——Since January 1.-———~ 
. 7. 8. 9% 10. 11. «| —Lowest.— —Highest.— 
5s.fund, 1881,ep..°110% *110 *110 “110% .... *110 | 107% Feb. 8\113% July 6 
6s, 1881, reg...... . "113% *114 1144 il "1144 *114\4) 1133¢ Sept.12)11744 May 25 
68, 1881, coup..... 115% *116 6 1160 *116 U6) lidsg dan. 8/1200% J 
6-20’s 1862, coup... *115  *115% *115 "11534 “11544 *115%%, 109% Jan. 11/116% Aug. 5 
5-20's 1364, coup... *115 115% "11534 "11534 *115%4 *1154¢) 109% Jan. 11/1164, Avg. 7 
5-20’ 165, “* ... "115 *115% 116 *114% 115% "116 | 110% Jan. 13\116% Aug. 1 
.. *113K% 114 114% «1145 «11456 114%! 109% Jan. 11/117% June 6 

we, 114% 114% 11436 114% 114% 11 . S18 
5-20's 1868, “* ... #IIS “114g 114% v4} "114% *1143%| 111% Feb. 9/117% June 3 

% 


re 
xX 


< 
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= po 
~ 
= 





i0-10"s, , - “108 103 *107% * 107% *107%| 107 Feb. 6 Hae July 30 
10-40’s, coupon... "Tt U7 *i03 = =108 0874 | 107% Mch. 13/113 16 


l 108 
lll}, “L114 #2114 *11i% *112 
* This is the price bid, no sale was made at the Board. 


- % Aug. 
Currency 6’s...... 1 lll Oct. 5/117% May 29 
{ 


State and Railroad Bonds.—There has been a little more 
business in Southern State bonds since the elections on Tuesday 
and the relief to the money market ; Tennesses, South Carolinas, 
and Virginias have been the bonds principally dealt in. Easier 
money has also led to a better business in railroad bonds; some 
of these have recently been depressed by the circumstances of our 
market, and prices are such as to invite inquiries on the part of 
investment purchasers. 

Closing prices daily and the range since Jan. 1 have been: 


Oct. Oct. Oct. Oct. Oct. Oct.; -——Since January1.—, 

6 5. 7. 8. 9 10. il. | —Lowest.— —Highest. 
Sienn., Old..... i2% 725% *72 "72% 72% *73 63% Jan. 5; 7 June2i 
eee * 12% 72% *R 2% RK 63% Jan. 4) 75% July 9 

N d.... "80% *ai *X coco. “EO ----| 304% June 1| 388% Mch. 12 
8 N. Car,, new... *18 beet. ease 15% Jan. 24, 25 Mch. 12 
4 nen 44% July 22; 59 Jan. 15 

4 564% 51 *51 | 50° Oct. 3] 5934 Mch. 22 
deferred... “15 *15 7“. “S *s *15 15 Sept.20| 21 Jan. 20 


688.C.,n, J.& J. "2354 23% 223% 24 24 24 22% Sept.18| 40 Mch. 26 
és Missouri hetined . *92 #92 92144 92 92% 9$2% 2 Sept. 18 98 June 24 
Hout, Pac. gold.. 99% 993 99 993g *9934 *99%) 99 Sept.13/105% June 6 
nh. Pac.,ist...... 8h = 87 88 R7y BT OOS 86% Sept. 18) 944% Jan. 17 


. ; i % 6h 763) 75 Oct. 4/85 Mch.19 
i. P. Income... ‘8 (1K BK ix wn *79 77% Sept. 18) 88 Jan. 18 
"12" #10334 "10834 *103%! 100 ay 3 
*102 101% *101%!) i014 Oct. 10)108% Jan. 17 
‘ --- "104 "103 | 108) Jan. 26)107% June29 
Rocks W.sfis *95 *97 *97 *97 *97 “97 9644 Sept. 410 Jan. 

CKi 8ld lst m 7s *101 101% 101% 10134 *101% “10144! 109% Sept. 19/1044 June 8 
* This is the price bid, no sale was made at the Board. 


Railroad and Miscellaneous Stocks.—In our comments 
upon the money market above we noticed that there were large 
purchases made in stocks at the close of last week, and it is stated 
that the parties who had been bearing the market were heavy 
buyers. Whether this turn was taken by them on the strength 
Pe private intelligence as to the government transactions on Mon- 
mde or whether they had become satisfied with their squeeze on 
: e market, is not certainly known. The general market has 

een active and buoyant, and the highest prices were made to-day 
ne most of the list, though at the close there was some reaction 
mre the highest figures. Although everything looks favorable 

the present moment, and stocks are springing up since the 











“avy weight which has been pressing them down is removed, it: 


can hardly be assumed that the whole situation is such as to war- 
rant the expectation of a strong bull campaign. Our money mar- 
ket, though temporarily relieved, is not yet in a healthy condi- 
tion, and stocks had not declined so seriously as to furnish the 
basis for a sirong upward movement, which is generally required 
under the circumstances.: | 

The following were the highest and lowest prices of the active 
listofrailroad and miscellaneousstocks on each day of the last week : 


Saturday Monday, Tuesday, Wednesd’y Thursday. \riday, 
st. ( t. 8. Oct. 9. Oct. 11. 


ct. 35. dct. 7. Ox ct. 10. 
N.¥.Cen&H. kK 92% 938% 93 93% 931% 93% 93% 94% BMY YAK O15 Ya 
Harlem... .... 11054 110% 110% 110% 111° 111 lili 113% 113% 114% 11354 Lida 
Erie .....0..... 43% 49% 48 498% 48 485 43% 43% 48 8% 4% 49% 
do pref.. ... 70% W% "30 Til6 "0 Tk *m 7 «TM 7 fT OTS 
Lake Shore.... 865% 8:5 8734 85% 87% 88% Bik 89% Bk 89K BO BY 
titans coees i ors 69 69% 69 694 69 2 69% 71% OW Ty 
orthwest..... 6 4 60K 72 70% 715% = «(T1%K «(F25 Wi3g 724 %2 %x 

0 pref. %55¢ 8614 86% 86% 86% Sb Sh STH 8t% BI SIM Bik 
<< and. -» 105% 1104 10644 106% «106% 107 = 106 LOS s«10T 107% «1083 109 
ye oe 5356 54 5$ 54% 543G 4K O45 HK OSG «55% 5% 56% 
do pref... @ 4% 4K UK Mk UK OO (OK °C. OG! 
Ohio & Missip. 42% 143% 43% 48% 4x MY SI 46 Mx 45 4595 16 
CentralofN.J 99 100 100% 1038 102% LOS% 108% lo 108% 103 102% 103 
Boston,H& E. 7 8% 8 814 8 Sly SK «(8% R: 8 8& 
2 is 1.6 W.. 94 ME OK 94% 96% 9 OF DIK MF 973 Sq oS) 
ann. tJos 32 382 82% 82% 31% 31K 326m 32m “Si. 2% 34” 
rs .. Eres , ne we Be oe eS ee eee yw) | 50 
nion Facific.. 3754 38% 38 388% 38 38% 3884 383 283, 383 B88 3S4 
Col.Chic.& 1.C. 333 345% 384 24% 31% 235 on 815, 35% 85 35% 
Panama... 143 -- M43 143 143% 145 142144 tS take *B42 144 
est. Un. Tel. 68% 7 14725 «OTK TAK ORK OTK OK O74 73% 743 
Quicksilver i 13° Mig 13% Bk Be A tisk a ak deta a 
© pret.. 54 54 “84... 54% SIX *. 55 5 55 *54 55 
Pacific Mail... 7 7% % 38% 79 81% 82° 83% 79% 83%  & St 
Adams Exp... “91 92 "9:14 O2% "DIK O2% "92% 93 O35, O4 i aaa 
Am. Merch. Ex 68% 6) *(8% 69% 69% 70 64% “WOE “WO WH 69K 69% 
United States.. 16% i7% *i6 79 ‘“i6 77% 79% 80 8014 80% "79 SI 
Wells, Fargo... 8 85 B5a 86% ST B8i% Si Sik *86% 88 36ST 
beuetecss cece coon “SAEe. coco "OR 95 9384 98% *92 DM “Sie Y3% 


* This is the price bid and asked, no sale was nade at the Board. 


The range in these stocks since January 1 has been as follows: 


-—Since January 1.——|}! -——-Since January 1.—~ 


-Lowest.— —Highest.— | —~Lowes!.— —Highest.— 
NYCen&HR. 91% Oct. 4 101% Avr. 2 Hann. & St. Jos 304 Sept.i6] 59% Jan. 17 
Harlem......... 1074 Feb.12 130) Apr.25 do do pref 44 Sept.ts) 71% Jan. 19 
Be cn sad obeee Feb. 5) 15% May 20.|Union Pacitfic.. 28% Jan. 5} 42 Apr. 1 

oO eed Se«oge 60 Mech. 2 87 May 20 |Col, Chic.@ 1.C. 19% Jan. 5) 42% May 21 
Lake Shore . 864% Oct. 4; 984 Mcn.50 |Panama......... 72 Jan. 2/6 Sept.28 
Wabash nbdcona - 68 Sept.27 80% Apr. 4 | West U Teleg’h 67% Sept.is| 77% May 3 
Northwest...... 663g Jan. 5) 854% Apr. 2 |Quicksilver.... 25% Jan. 13) 444 Apr. 

Oo pref. $4 Sept.26) 97% Apr. 1 | do pret. 30) Jan.t)) 56 Apr 29 
Rock Island.... 105% Jan. 5 118% Apr. 2 |Pacific Mail.... 53% Jan. 2) 8i\4% May 15 
St. Paul ....... 52 JunelS 64% Apr. 1 | Adams Express 88% Sept.!8 99% May 2! 

do pref...... 7 ct. 83 Jan.20 |Am Merch Un, 59 Jan. 6 80% May 24 

Ohio & Miss... 414 Sept.l18 51% Apr. 1 |U.S. Express... 60% Jan.1 
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NeutralofN.J. 98 Oct. 4 113% Jan. 15 Wells, F.& Co. 56% Jan. ui y 2 
Boston,H.&E 3% Jan. 2; 11% May 18 Canton ......... 76 Jan. 6i02 June 
Del., L.& W.. 93% Oct. 411244 Mch.16 | 

The Gold Market.—The high rates on gold loans continued 
during Saturday, the 5th inst., although the price of gold declined 
that day in consequence of large sales made by parties who are 
supposed to have had intimations of the Government sale to be 
made on the following Monday. By that sale of $5,000,000 (bids 
amounting to the enormous sum of $17,679,000), the stringency 
in cash gold was relaxed, and the premium also declined to 1128. 
The market has since ranged between 1122 and 1154, and closed 
at 112%. Rates for carrying have been to-day 1, 2, 4and 3 per 
cent., and for borrowing, flat. 

At the regular Treasury sale of $1,000,000 on Thursday, bids 
amounted to $4,694,000. Customs receipts for the week have 
been $2,742,000. 

The following table will show the course of the gold premium 
each day of the past week: 














Quotations.- _ 

ae, 5 Low- High- Clos- Pe age es 

ng. est. est. ing. le.rings. rold. Currency. 

Saturday, Oct. Seveeeee nid L134 1144 1i4 $90,986,000 #2,992.040 $3,834,658 
pty nL - pavooes+<4ae vod re 93 se ony 8,0°1,253 
12% ~% 11536 113% 88,255, 3,4*,612 3,882 85 

Wad'dey’ wg Tm 1 tisig «11912 Bz'sitlo00 «= Thoga6; 836057 
Thursday, © Bircocese 1124) = 1125, sd118 113 68,143,000 1,398,218 1,757,919 
Friday, Tieonnesd 112% L:25e)COdLi3KSCi<iKHCCé#BS7,55V,000) §=s- «1,563,504 =, 916,672 
Current week.......65066-::4% 1124 114% 112% = 456,377,000 1.563.564 1.918 471 
Previous week.........-.i:8% 113% 115% 114% 404,427,000 2,452,390 2,007,629 
yan.1, 1872, to date....... 1095 108% 11:5 12% ~=«OCLL.... a a PAT oes eee 


Foreign Exchange ,—Prime sixty days sterling bills are two 
per cent higher than last Friday. The market was then at the 
lowest point of depression, and business was done at 1006}; but 
with the relaxation in cash gold and money, and with few bills 
offering, rates have naturally taken a sharp upward turn. The 
advance in the Bank of Eng!and rate to 6 per cent has also stiffened 
the market, particularly for short sight bills. An important 
influence from this time forward will be found in the demand for 
short sight to repay the sixty-day bills so freely borrowed in this 
market for some time past. LRates are as follows: 

















6U GAYS. 353 days, 
LONdON PriMe DANKETS,......cseeeeeeeeeeeeees aiucs LOR & @1'S% 110M © 110% 
Good bankers .......- eecaceosese panseseneesnets.cns - 105 4@ 10854 110 LiUh; 
- commercial....... Sebcdeddbuadeucedsenss<s ; LOR @10s34 _ 2ses@ees 
Paris (bankers)........- peeceescescescocroscesoes coos 5.27 @5. 25% 9.23% 5.25 
ANUWEIDP .ncceeecccees ccccccccccccecesoeccececes occas 5.23°@5 25 5.20 5.214 
BBWS cccoccccccccccecccccccecs enbetsecodenes iin titted data 
MBtETAAM .....ccceeeeeees eb eetnscnseseeee eee cece 4 @40S, 114 @ AN 5g 
BAUR WEEE. cc cccccccccccccccecceseccocesecse sinbanctamed 35% @851¢ Sb Ke 8644 
PROMEIOTE. occccescccece eeeeeee e seeeeeeereee «& eereeee iwuetii tig ! 36 
jremen eeertee eeeeeee OREO OOOO EEE Oe Fee eee 95 ete 96 961 ae y, 
Prussian thalers....... savesthes 6008. one ‘ UeG@il W24%@ RY» 


The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 








Custom -—— Sup-Treasury.—— = 

House -——Receipts.-—_—.  —-——-Payments.—--— 

Receipts. 7old. Currency. Gold Currency. 

Saturday, Oct.. 5...  &8317,000 3762,435 80 $698,706 05 8153,356 36 #310415 i9 
Monday, = i. Gee 789.020 19 804,125 89 96,277 1 1 132,! 18 70 
Tuesday, “ 8 437,000 635,031 OF 2,861,994 &8 216,866 25 3,320,309 «7 
Wednes’y, “ 9 458,000 487,146 90 3,265,258 54 6, 105,A57 34 629,6+6 69 


Thursday, ‘ 0... 490,000 623,302 514,881,812 73 459 70 1,076,206 21 

Friday, OO ca 411,000 675,228 04 
POA nc crcccoccccccceSaetSes 

Balance, OCt. 4....cccceoseseeee $54,908,190 22 $17,151,156 56 

Balance, Oct. 11.......eceeeee5 851,152,704 02 $20 867,773 42 


1,066,856 71 632,637 43 


New YorK City Banxs.—The following statement shows the 
condition of the Associated Banks oi New York City tor the week 
ending at the commencement of business on Oct. 5, 1829: 


‘ 
i 
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INVESTMENTS IN SMALL AMOUNTS. 

The disturbances which took place among the savings banks 
of this city and vicinity, last season, naturally had the effect of 
shaking confidence in those institutions, and many parties who 
were formerly accustomed to deposit all their small savings in 
those banks have since been inquiring for safe investments in some 
other direction. The subject has recently been presented to us 
in a practical light by the inquiries of a friend in behalf of a 
poor woman who had $500 in the Market Savings Bank at 
the time of its failure, and who is now possessed of $150, which 
she desires to save, but not in another “ savings” bank. 

It is not difficult to find in our market some very good invest- 
ments in sums of $100, as several of the leading railroad loang 
have, of late years, included $100 bonds in their issues, for the 
very purpose of making them more popular. Such is the case 
with the Chesapeake & Ohio 6 per cent. gold bonds, selling at 85 
without interest ; the Northern Pacific gold 7’s at par; the New 
york & Oswego Midland, and the Lake Ontario RR. gold 7’s at 
par; and a number of other railroad bonds. Most of the leading 
railroad stocks known in the New York market are also issued in 
$100 shares. But when we look for investments in sums of $50 
they are not so numerous. In the first place there are the govern- 
ment bonds, among which the 6’s of 1881, the 5-20’s, 10.40’s, and 
¢qunded 5’s are all issued in sizes down to $50. The 5-20’s are 
worth about par in gold and pay 6 per cent. gold interest, or 
practically about 6 per cent. currency on the investment. But the 
unceitainty as to the premium on gold, and the trouble of con- 
verting gold into currency at each interesS payment, are great 
objections for the small investor. 

As to railroad bonds we are only familiar with a single issue 
of any considerable amount, made in such small sizes as $50, and 


that is the land grant mortgage of the Burlington and Missouri 
River railroad, better known in Boston than in this market. 

Investments in sums of $50, or multiples of $50, are 
therefore necessarily limited to stocks issued in shares of that 
amount. Aside from Bank, Insurance, or other local stocks, there 
are few of this sort. Among the dividend-paying railroad stocks 
regularly sold at the New York Exchange we notice only four— 
the Harlem, Delaware Lackawanna and Western, Morris and 
Essex, and Cleveland and Pittsburgh. Of these, the two last are 
guaranteed 7 per cent perannum. In the Philadelphia market 
nearly all their railroad stocks are in $50 shares, and some of 
their substantial dividend-paying and guaranteed stocks offer a 
better selection for small purchasers. 





State, City and Railroad Bonds on which Interest is paid 
in November,in New York. 

Chesapeake & Ohio 1st m. 6s. 

Chicago & Alton 1st m. 7s. 


Alabama State 5s. 
Georgia, W. & A. RR. 7s. 
Illinois (Chicago relief) 6s. 





Louisiana Levee 6s. 

do Funding 6s. 
Michigan War 7s. 
Albany City 6s and 7s. 

do <A. &S8S. RR. loan 6s. 

Cincinnati Funding 5s. 

do Wharf 6s. 

do Hospital 7 3-10s. 
Louisville Water Works 6s. 

do Railroad 6s. 
Memphis Funding 6s. 
New York City and County stocks. 
New Orleans consol. 6s. 

do Railroad 6s. 
Savannah City 7s. 
st. Joseph (Mo.) Railroad 7s. 
St. Paul City 7s and 12a. 
Ionia & Lansing 2d m. 8s 


Jackson, Lansing & Saginaw 3d m. 88. 


Indianapolis & Madison ist m. 7s. 
Kansas Pacific 1st m. 7s. 
Lackawanna & Bioomsburg Ist m. 7s. 


Mich. So. & North. Ind. 1st sink. f. 7s. 


Buffaio & Erie 7s. 

Little Miami Ist m. 6s. 

Memphis & Charleston ist m. 7s. 

Michigan Central consol. 7s. 

Michigan Air Line 1st m. 8s. 

Kalamazoo & South Haven ist m 8s. 
d 2d m. 8s. 


° e 
Milwaukee & St. Paul, E. D., 1st m. 8s. 


Mississippi Central 1st m. 7s. 
Mobile & Montgomery Ist m. 8s. 
Morris & Essex ist m. %s. 


Newark, Somerset & Straits. 1st m. 7s. 


N. H., Middletown & Wil. 1st m. 7s. 
New Jersey Southern 1st m. 7s. 
New Jersey West Line Ist m. 7s. 

.O . Jackson & G. Nor. income 8s. 
New York & Boston Ist m. %s. 
Haunibal & Naples ist m. 7s. 
Hannibal & Central Mo. 1st m. 7s. 

do do 2dm. 7%. 
Troy & Boston 3d m. %s. 


Union Pacific, Central branch. istm 6s. 


WiLiamstown & Tarboro Ist m. 8s. 
Albany & Susquehanna 3d m. 7s. 
Atlantic & Great Western 3d m. 7%s. 


So. Georgia & Florida 1st and 2d m. 7s. 


Atlantic & Pacific 1st and 2d m. 6s. 
Buffalo, New York & Erie 2d m. 7%s. 


cedar Rap. & Mo. Riv. 1st m. guar. 7s. 


qentral RR, of New Jersey Ist m. 7%. 


Carthage & Burlington 1st m. 8s. 
Winona & St. Peter 2d m. 7s. 
Chicago & Milwaukee Ist m. 7s. 
Chicago & Southwestern Ist m. 7s. 
Cin., Hamilton & Dayton tstm 7s. 
Cleve., Col., Cin. & Ind. 1st m. 7s. 
Cleveland & Pittsburgh 3d m. 7s. 
do do consol. 7s. 
Col. & Ind. Central income 7s. 
Denver Pacific 1st m. 7s. 
Detroit & Milwaukee 1st m. 7s. 
do do 2d m. 8s. 
re) do funded 7s. 
Oakland & Ottawa 7s. 
Erie 1st m. 7s. 
Evansville, T. H. & Chi. lst m. 7%. 
Flint & Pere Marquette ist m. 7s. 
Flint & Holly sinking fund 10s. 
Flushing & N.S 1st m. 7s. 
N. Y. Central & Hudson River 6s. 
New York & Harlem {ist m. 7s. 
N. Y. & Oswego Midland 2d m. 7s. 
N. Y., Prov. & Boston Extension 6s. 
Oswego & Rome ist m. 7s. 
Oswego & Syracuse 7s. 
Pacific of Missouri R. E. 8s. 
Peninsular ist m. 7s. 
Pitts., F. Wayne & Chi. Ist m. ““E”’ 7s. 
oO do 2d m. **L”’ %s. 
Port Huron & L. M. 1st m. 7s. 
Port Royal 1st m. 7s. 
Rensselaer & Saratoga consol. 7s. 
Richmond & Danville consol. 6s. 
Ridgefield Park 1at m. 7s. 
St. Louis, Alton & T. H. 2d m. 7%. 
St. Louis & Southeastern ist m. 7s. 
St. Louis & St. Joseph Ist m. 6s. 
St. Louis, Vandaiia & T. H. 2d m. 7s. 
Savannah & Memphis Ist m. 8s. 
Sioux City & St. Paul, 1st m. 7s, gold. 
st m. 


Ss. 


oO 0 

South Side (L. 1.) 1st m. 7s. 
South lowa & Cedar Rapids ist m. 7s. 
Sullivan & Erie 1st m. 7s. 

Toledo, Peoria & Warsaw consol. 7. 
ty & Toledo {st m. %. 


Wabash & Western 2d m. 7%. 

Great Western 2d m. 7s. 

Delaware & Hudson Canal 7s of 1877. 
American Dock & Improvement Co. 
Dunleith & Dubuque Bridge &s. 





Western Union Tel. Co. Ist m. 7s. 
d deo kK. 8. M. %, 


oledo & Wabash 2d m. and equip. 7s. 





The Vermont Central Railroad—Report of the Contes 
nce Committee.—BosTon, Oct. Sie Cecnaioae ot ‘toe 
ence on the Vermont Central Railroad matters made a unanimous 
report to-day at a large meeting, 1ecommending the issue of bonds 
for thirty years at 8 per cent. interest for the relief of the com- 
pany. 

THE REPORT. 

The Committee report that the floating debt in every form above 
all the available assets was, on the Ist of June, 1872, $1,528,914 85 
—of which sum about $1,300,000 had been expended for additions 
to the trust property, which a corporation would charge to a con- 
struction aacount. The balance of the floating debt was the defi- 
cit between receipts and expenditures since the lease of the 
Ogdensburg and Rutland roads. Considering the opinion of the 
trustees, that the Ogdensburg road will pay a frofit in 1874, and 
that the Rutland, with its connections east of Lake Champlain, 
will be a source of profit in the course of two years, the Commit. 
tee think it proper to consider the deficit on the leased roads as a 
bonus paid for property and business facilities of great value to 
the Vermont Central line, and for the removal of a damagin 
competition, soon to have become ruinous. * * * If this debt 
be funded it is estimated that the future earnings of the combined 
roads will soon be sufficient to pay the expenses of running, the 
rent to all the leased roads, the interest on all the classes of bonds, 
except perhaps the second mortgage bonds. If, however, they 
may not be able to pay promptly the rent and interest due Decem- 
ber 1, they would issue scrip which they would expect to soon 
pay off. The trustees recommend that the debt should be funded 
in bonds, issued hv the trustees, having thirty years to run, at 8 
per cent interest, une bonds to be issued under a decree of the 
Court of Chaneery, of Vermont, which gives them power to issue 
$2,500,000, $700,000 of which should be left with the New Eng. 
land Trust Company as security for that amount of bonds due in 
1875, leaving $1,800,000 to be placed, which the stock and bond- 
helders were asked to subscribe for. * * * Though it would 
be desirable for the Company to receive the full par value of their 
bonds, yet in view of the state of the money market and the 
necessity of making some special inducement to subscribers, it 
has been determined to offer them at ninety per cent, to be paid 
for in three installments, November 1, December 1 and January 
1. This course would be in accordance with the laws of Vermont. 
The Committee are impressed with the advantage of investing all 
the property in the hands of the trustees in a corporation, and are 
informed that the subject is now under consideration by the coun- 
sel in Vermont, who have been requested t» prepare bills to lay 
before the Legislature now sitting. The Committee were not 
prepared to report any scheme, but thought one under which the 
capital of the Vermont and Canada Company and the Trust debt 
should be represented by preferred stock on a new mortgage, and 
the other securities should be fairly dealt with, would be for the 
general advantage. The Committee unanimously recommend a 
liberal subscription to the bonds by the holders of the various 
securities. 

(Signed) LEMUEL SHAW, 
WILLIAM PERKINS, 
E. C. BAILEY, 
JOSEPH H. CONVERSE, 
IvVERS PHILLIPS. 

Accompanying the report of the committee was the follow- 
ing agreement: 

“ The subscribers hereby agree to take the amount of the Ver- 
mont Central Railroad Company’s income and extension bonds, 
specially authorized by the Court of Chancery, set against their 
names respectively, and to pay therefor $0 per cent. of the par 
value thereof and accrued interest, to wit: $300 November Ist, 
1872; $300 Decerber 1st, 1872, and $300 January ist, 1873, with 
interest from November Ist, 1872, on each $1,000 bond, interest at 
the rate of 8 per cent. will be upon all payments in advance. This 
subscription is not to be binding unless the amount of $1,000,000 
of the loan is subscribed for by October 26, 1872.” 

The Committee presented the following subscriptions to the 
above paper, amounting to $405,000: J. Gregory Smith, St. Al- 
bans, Vt., $100,000; Joseph Clark, Milton, by J. Gregory Smith, 
$100,000; B. F. Cheney, $100,000; Worthington C. Smith, $50,- 
000; William Perkins, $10,000; Lemuel Shaw, $10,000; E. C. 
Bailey, $10,000; Otis Drury, $25,000. Mr. A. O. Brainard signed 
for $25,000; Samuel E. Sewall, $10,000; Daniel Shillaber, 
$10,000; F. Stewart Stranahan, $5,000. Subscription papers 
were circulated through the hall, and announcement made that 
subscriptions could be made at the Treasurer’s office, after which 
the meeting adjourned. 

VERMONT AND CANADA STOCKHOLDERS. 

Immediately after the adjournment of the Vermont Central 
meeting, the stockholders of the Vermont and Canada road as- 
sembled to see what action, if any, was necessary to protect their 
interests. Mr. F. A. Brooks was chosen Chairman, and gave 4 
brief account of the finances of the road, and urged a full attend- 
ance at the annual meeting, to be held at St. Albans on the 17th, 
where new Directors are to be chosen. A committee of five was 
appointed to receive and present the proxies of those unable to 
attend. Messrs. Lemuel Shaw, William Mixter, 8S. E. Sewall, 
George D. Noyes and Charles E. Billings were appointed. This 
committee was instructed to report a list of names for Directors 
at the annual meeting. : ‘ 

Louisville and Nashville Railroad.—The following statist- 
ics of the Louisville and Nashville Railroad are from the Presi- 
dent’s report for the year ending June 30, presented at the recent 
annual meeting: 

Earnings—Louisville and Nashville and branches, $3,209,844 53; 
Memphis, Clarksville and Louisville (12 months), $505,358 78; 
Memphis and Ohio railroad, $938,576 68. Total earnings, $4,653,- 
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: Expenses—Louisville and Nashville and branches, $1,997,125 57 
interest, $266,985 10; dividends, $628,541 ; expenses Memphis, : 
Clarksville and Louisville (12 months), $496,840 07 ; interest M. 
C. and L. (9 months), $74,128 57; expenses Memphis and Ohio, 
97,821 35; interest Memphis and Ohio, $242,487 38. Total ex- 
penses, including interest and dividends, $4,403,926 04; showing 
a net profit of $249,853 99. 2 

The bonded debt, as per last report, was $8,752,000. Total 
ponded debt June 30, 1872, $8,744,000. In this sum is included 
city of Louisville bonds, without mortgage, $849,000; making 
the total debt for which the road is mortgaged $7,896,000. Mem.- 
shis and Ohio Railroad bonds mortgage on that road, $3,500,000. 
Total mortgage on all, $11,395,000. iy 

During the year 7 per cent. cash dividend on the capital stock 
has been paid. | 

The report of the Vice President and General Superintendent 
for the past year shows an increase of gross earnings on all the 
lines operated by this company of 1.49 per cent. ; decrease of oper- 
ating expenses of 2.52 per cent.,and an increase of net earnings 
of 14.97 per cent. é ; 

The company took possession July 1, 1872, of the Nashville and 
Decatur Railroad, which will be run under lease, This will give 
a direct line to Montgomery (when the south and north road is 
opened) of 490 miles. $ . 7 

On and after October 1,1872,the company will operate 920 miles 
ee of the Nashville & Chattanooga Railroad Com- 
pany.—!he Nashville & Chattanooga Railrcad Company owns 
the main line frony Nashville to Chattanooga, ‘’enn., 151 miles ; a 
branch from War Trace (56 miles southeast of Nashville) south- 
west to Shelbyville, 8 miles, and a branch from Bridgeport, Ala., 
(133 miles southeast of Nashville) northeast to Jasper, Tenn., 14 
miles, It thus has 172 miles of road. 

The Nashville, Memphis & St. Louis Railroad (late Nashville & 
Northwestern), which is now substantially owned by this company, 
extends from Nashville west to Huntingdon, Tenn., 109 miies, and 
thence northwest to the Mississippi at Hickman, Ky., 634 miles, 
being thus 1724 miles long. 

The following is an abstract of the annual report : 

The gross earnings for the past fiscal year, from passengers, 


— 











freight and mail have been................ i‘ ithcdemmebecae ..-. $1,800,757 70 
Total EXPEDSCS........c000 -cocccccccreccrccccccccccssevessccvers 1,258,264 93 
oe Oe eee CUbROEN: CR ee ented Veonditeies $542,492 77 


Out of this the following payments have been made: 


Interest on company’s DONS ...... 1... eee cece cece ee cece eee e ees $103,860 00 
$23,500 on State loan, “ in State bonds and coupons, cost....... 14,220 00 
Interest on bonds paid to U.S. Government.. .. 40,900 00 


+ 


Interest on bonds of Nashville & Northwestcrn Railroad, endorsed 








by the Nashville & Chattanooga Railroad Company.............. 2,400 00 
Damages on account of flood at Chattanooga in 1867..... REPS ETS ere 9,275 66 
I DD ins caw cese eeenedes eohe ones. 0 eter Gees deeds 1,319 62 
rr ole cine peeeenes den eees eee). d900he 23,720 54 
es cca enced dnd wee esedaded 6ue- eens - ac . 105,288 24 
Expenses and lawyers’ fee in settling with the U.S. Government 

EES SE es ear ee ee ee TAG pee Ten PPP a” AINE 7,000 00 
ass i kes sie eel enh AOAREBER ERO OEAS en céets 62,485 55 
27 bonds on hand of the Nashville & Chattanooga Railroad Com- 

pany ; 22 of the State of Tennessee, and 3 of the City of Memphis 

oo cae Bees ie kw inden bake Ghee shthe cecdeedes coce 95,0128 20 
ON PT OO CT TOT TTT Tee rere 1,068 06 
Stock in Edgefield & Kentucky Railroad Company, cost............ 165 00 
6 per comt dividend On $2,021,578 BD. ... ccccccscccccccvccccccccc cece 121,294 40 

i o.oo anes padieemneenenense<Gselesehnses bane $547,909 27 

OP er OO eT ee 5,416 50 
LIABILITIES CREDITED. 

ER LEE LE TT ELE PPE OP LOTT Perea $90,745 25 

For new bridges............ ah Re oe eo idle gigidindnean tous 72,668 74 

Real estate and depot grounds............ Slik aes chin’ We edh ane anes 19,250 00 

ESE OTS POTEET CE Pe ET Oe CE Pe PTT $182,663 99 


COMPARATIVE INCREASE AND DECREASE. 

The large increase of $434,821 45 in receipts of freight last year 
over the year previous, is as gratifying to the directors as they 
trust it will be satisfactory to the stockholders. 

The falling off in passenger earnings, and from rents and 
privileges is the experienee of all principal railroads in the South; 
which leads to the conclusion that scarcity of money was the prin- 
cipal cause of this falling off. 

NASHVILLE & NORTHWESTERN RAILROAD. 

This road, now purchased and operated by the Nashville & 
Chattanooga Railroad Company, shows the earnings from freight, 
passage, Xc., to be $616,329 78. During the same time $983,526 
has been paid on accoant of operating this road, renewing the 
track and bridges, purchasing equipments, &c. 

The notes ot the company with interest have been given for 
these amounts, falling due at different dates in the next twelve 
menths, te which will be added $21,240, the cost of the “iron 
draw” in the Tennessee River bridge at Johnsonville. 

The earnings of this road increased over the year 1869-70 
$200,240 01, and over the year 1868-69 to the amount of $362,295 
*6, from the beginning of which year we may date the opening of 
this road for business, practically, although in bad condition at 
that time. The road will now compare very favorab:y with most 
of the Southern roads. 

To operate this road and bring it up to its present condition, 
adding the amount paid for cars, and increase in motive power, 
depot grounds, &c., has cost $831,927 50 over and above the earn- 
iDgs received from it, counting from the 1st of Séptember, 1868, 
date of first lease. Its importance to the Nashville & Chattanooga 

ailroad asa connection is shown by the through freight business, 
amour ting to $243,063 91 for the last year, while for the year pre- 
vious it amounted to only $75,178 64. 

HUNTINGDON & JACKSON BRANCH. 

The construction of the branch between Huntiagdon and Jack- 

on was postponed until the titie of the Nashville and Chattanooga 





will give the shortest route, via the Nashville and Northwest- 
ern Railroad, to Mobile and New Orleans, and much the shortest 
route to Memp'iis. 

The Pennsylvania Railroad and its Guarantees,—A 
new issue by the Allegheny Valley Railroad Company of $6,000,- 
000 7 per cent currency or 6 per cent: sterling bonds was offered 
in the London market, September 13, at 88 per cent specie of 
their face. The bonds are guaranteed by the Pennsylvania Rail- 
road Company, which agrees to pay £6 sterling in London, or 
$35 currency in Philadelphia, for the half-yearly interest of each 
bond for $1,000. These bonds are to complete the “ Eastern 
Extension” from the main line near Red Bank eastward to the 
Philadelphia and Erie road, at Driftwood, which is to be the 
low grade freight line over the Alleghenies of the Penna. R.R. 

As no subject connected with railroad financiering in this 
country has excited more interest and discussion than the leases 
and guarantees of the Pennsylvania Railroad any utterance from 
the officers of that corporation in relation to this matter is 
looked to with great attention. 

The following letter was written by the President, J. Edgar 
Thomson, to the London bankers who recently brought out the 
above referred to loan of $6,000,000: 

“With reference to the railroad donds bearing the guarantee of 
the Pennsylvania Railroad Company, which have been from 
time to time placed upon the English market, I am glad to 
furnish you with the following information, showing the object 
of such guarantee, and that, irrespective of it, those securities 
are amply provided for by the revenues of the lines upon which 
they have been issued. 

“When the Pennsylvania Railroad was constructed, all rail- 
ways in the West leading toward the seaboard were extensions 
of the New York Central Railway system, and built in its 
interest. It therefore became necessary to the success of the 
Pennsylvania Railroad Company that it should secure lines under 
its own control extending from its western terminus to the com- 
mercial centres of the West, viz., Cleveland, Chicago, St. Louis, 
Cairo, Louisville, Cincinnati, &c. All of which it has accom- 
plished. To enable the railroad companies chartered for this 
object to build the several lines desired, the Pennsylvania Rail- 
road Company has, from time to time, purchased their securities, 
and it is the bonds of the leading lines thus acquired that the 
company has offered for sale under its direct guarantee—such 
guarantee being strictly confined to the bonds of companies in 
which the Pennsylvania Railroad Company holds a controlling 
interest. 

‘All of the lines west of Pittsburgh controlled by the Penn- 
sylvania Railroad Company, either by lease or otherwise, have, 
for convenience of management, been transferred to an organiza- 
tion known as the Pennsylvania Company, by which they are 
worked as one system. In the Pennsylvania Company, the Penn- 
sylvania Railroad Company is practically the only shareholder. 
The results of the first year’s operations of this company show 
that, after providing for the expenses of working its lines and 
the payment of all rents, guarantees or interest on securities for 
which they or the Pennsylvania Railroad Company are respon- 
sible, there is left a surplus profit exceeding one and a half 
million of dollars. 

“In respect to the guarantees given by the Pennsylvania Rail- 
road Company to securities issued for the construction of lines 
worked by them, as part of their parent system in the State of 
Pennsylvania, they are not called upon to make any contribution, 
the income of the lines guaranteed being sufficient to tulfill all 
their financial obligations. 

“ Whilst it has been the policy of the Pennsylvania Railroad 
Company to encourage and aid the construction of lines leading 
from its railway to the trade centres of the West, and as feeders 
to its main line, by extending its guarantee to the securities 
issued for the purpose of raising the necessary construction 
funds ; so carefully and judiciously have those lines been selected 
with reference to their remunerative character, that so far from 
the guarantees given by the company becoming a burden to it, 
the leased and guaranteed lines are, and must continue to be, in 
the aggregate, a source of direct and large annual profit. 

“The net revenues of the Pennsylvania Railroad Company 
from its own lines have always been more than sufficient to meet 
the interest upon its whole indebtedness and an annual dividend 
on its capital to its shareholders of 10 per cent, while it has at 
the same time accumulated a large contingent fund and also 
provided a sinking fund, which, with its accumulations, will be 
sufficient to pay off the whole of its mortgage indebtedness at 
maturity.” 

Allegheny Valley—Consolidation.—The managers recently 
took formal possession of the Oil Creek and Allegheny River 
Railroad, which was itself a consolidation of four short lines to dif- 
ferent parts of the oil regions, whose total length is stated at 100 
miles. Capital stock of final consolidated company, $4,250,000. 
The terms of purchase of the last named railroad are not made 
public. It is a single track railroad ; one branch standard gauge 
and the other broader, with about 30 locomotives and 200 cars, 
and heretofore has been a good paying railroad. William Phil- 
lips, Esq., of Pittsburgh, has been elected President, in the place 
of Edward F. Gay, Esq., who resigned as President of the merged 
company, but who still retains that office in the Philadelphia and 
Krie Railréad Company. 

Catawissa Railroad Leased to Reading.—The Philadel- 
phia /nquirer says: “That the Reading Railroad Company has 
leased the Catawissa road is now quite certain ; the legal instru- 
ments consummating this important change were signed by the 
officials of both corporations yesterday. Under the terms of the 


Railroad Company to the Nashville and Northwestern road could , lease, the Catawissa road, with all its properties and franchises, 
clearly established, about which there is now no doubt. This! passes under the control of the Reading for nine hundred and 
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ninety-nine years, the lessors to pay 30 per cent. of the gross re 
ceipts per annum, and the lessees bind themselves to pay prompt” 
ly the interest on ali the funded debts of the Catawissa of what- 
soever nature; and further, to pay to the Catawissa company the 
first year $154,000 in cash; the second year the interest and 
$178,000; the third year the interest and $202,000; the fourth year 
and ever after, the interest and $226,000. The Catawissa railroad 
is to issue $1,000,000 new stock, to bear interest in 1874 of twoand 
one-third per cent ; in 1875 of four and two-thirds per cent, and in 
i876, and ever after, seven per cent. 

“ Holders of preferred Catawissa stock are granted the privilege 
to subscribe in the ratio of 43 shares for every 100 shares in stock, 
and to pay for the same by relinquishing all claims for arrears 
of dividends. In case the receipts for any one year fall short of 
the amount named above, for said year, the Reading Railroad 
Company have no claim on the receipts of any other year. That 
this lease will be mutually advantageous there is not a doubt.” 

‘The Catawissa railroad extends from Williamsport to Taman- 
end, in this State, a distance of ninety-four miles. In 1871 this 
comparatively short line carried 42,971 tons of merchandise, 
mostly coal and iron. The earnings for the past year were: From 
passengers, $73,570; freight, $559,792; mail, $4,944; miscel- 
laneous, $16,041. Net revenues from operations in 1871 were $202,- 
514, from which was paid for the year a dividend of 7 per cent., 
disbursed semi-annually. The stock of the road amounts to $3,- 
359,500 ; the bonds to $1,740,350; a total of $5,099,850. The cost 
of road and equipment is $5,126,500. 

New Jersey Central Railroad, and Delaware, Lacka- 
wanna and Western.—In the case of the Delaware, Lacka- 
wanna and Western Railroad Company against the Central Rail- 
road Company of New Jersey, in which the Delaware, Lacka- 
wanna ani Western Company seek to enjoin the Central Com- 
pany from paying their October dividend, because it has not been 
earned, and because the joint committee of the two companies did 
not authorize it, the defence set up by the Central Company was, 
that the agreement is invalid, because a copy of it was not 
within thirty days after it was made filed in the office of the Sec- 
retary of State of New Jersey, it being claimed that the statute 
of said State makes it necessary that such an agreement, in order 
to its validity, should be thus filed. But the Central for months 
after the expiration of the thirty days, acted under and recog- 
nized the agreement as vali!, and they have not, until the argu- 
ment commenced before the Chancellor, intimated that it was 
invalid because it had not been thus filed. The injunction was re- 
fused by the Chancellor. 

The Hvening Post of Thursday says: “The President of the 
Central Railroad of New Jersey, in a card to the Tribune this 
morning, construes the decision of the Chancellor in the case of 
the Delaware, Lackawanna and Western Company against his 
company, very differently from what is warranted by the printed 
reports given of the case, which say that the Vice-Chancellor, in 
giving his opinion, said he considered it clear that the agreement 
between the companies should have been filed ; but the question 
whether omission to comply with the requirements of the act 
rendered the agreement absolutely void notwithstanding what 
has been done under it, was open to doubt. The Delaware, Lack- 
awanna and Western Company have taken steps for appeal, and it 
seems clear that the President of the Central is mistaken in 
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supposing that the recent action by the Chancellor restores ‘the 
companies to their original position of independence,’ ” 

Western Union Telegraph Company.—A meeting of th 

° . 5 8 
Directors of the Western Union Telegraph Company took place 
on Wednesday, at the offices of the company, 145 Broadway 
276,116 shares, or $2,731,163 of the stock of the company were 
represented. The following directors were elected—William 
Orton, James H. Banker, Horace F. Clark, Alonzo B. Cornell, Har. 
rison Durkee, Augustus W. Greenleaf, Edwin D. Morgan, 0. H 
Palmer, Augustus Schell, John Steward, E. B. Wesley, Hugh 
Allan, Nathan A. Baldwin, William D. Bishop, Ezra Cornel] 
William E. Dodge, Sheppard Gandy, Norvin Green, John A. Gris. 
wold, Wilson G. Hunt, George Jones, C. Livingston, E. §. San. 
ford, Hiram Sibley, Z. G. Simmons, Moses Taylor, Daniel Torrance 
George Walker, Stillman Witt. The Secretary presented a full 
report for the year ending June 30, 1872, showing the following : 
At the Ist of July, 1869, 56,022 miles of line were being operated, 
which made an aggregate of 121,151,000 miles of wire under the 
control of the company. Under its supervision and direct man- 
agement were 4,606 telegraph offices, all of which possessed an 
exclusive operator. In June, 1872, the time up to which the pre. 
sent report closes, 62,032 miles of line and 137,190,000 of wire 
were under the control of the company, employing 5,237 offices, 
in all of which there was an operator. This showed an increase 
during the year of 6,000 milesof line and 16,039 miles of wire, 
besides which 637 offices were created in various parts of the 
country, in addition to those which had heretufore existed. On 
June 30, 1872, 8,347 persons were in the employ of the Western 
Union Telegraph Company. ‘The messages sent over the lines of 
the company during the year numbered in all 12,444,449, which it 
had been found was an increase on the previous year of 1,798,422 
messages sent over the wires of the company. During the year 
the gross receipts of the company amounied to $8,457,095 77, 
counterbalanced in part by expenses which added up to $5,666, 
863 16. This exhibited a net profit o! $2,790,232 61., an increase 
during the year of $819,646 92 in gross receipts, $562,075 97 in 
expenses and $257,570 95 in net profits. The report here oxpati 
ated on the encouraging increase in the affairs of the company, 
and then returned to figures. 

THE PROFITS. 

For the past six years the net profit accruing to the company 
has been $17,116,694 23 above all expenses. Of this sum $4,856,- 
879 34 has been distributed in dividends, and $1,898,401 98 has 
been distributed in paying interest on the Western Union Com- 
pany’s bonds, and $10,361,412 91 has been expended in construc- 
tion and maintenance of new lines, and in the purchase of tele- 
graph patents, &c. Then followed the exhibition of several 
minor matters, and also of the new duplex telegraph. It seems 
that this new invention, which has been placed in almost general 
use upon the Western Union Telegraph wires, has the advantages 
of being able to send messages both ways and at the same time 
upon the same wire, thus saving both time and expense. This 
advantage is self apparent compared with the old plan of sending 
messages by one wire, which could only transmit them in one 
direction. 

The report concluded with a general reference to the favorable 





aspect of affairs regarding the company’s business. It was ordered 
to be printed and to be distributed when ready. 
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Imports of Leading Articles, 
The following table, compiled from Custom House returns 
shows the foreign imports of certain leading articles of commerce 
at this port for the last week, since January 1, 1872, and for the 
corresponding period in 1871: 
[The quantity is given in packages when not otherwise specified.] 










































































For | Since | Same For | Since | Same 
the |Jan.1,| time the -1,} time 
week. 1872. 1871. week.) 1872. 1871. 
—~ Glass and Metals, &c.— 

Eartheu ware— Caciery...cece 150 6,401 5,872 
CE 1,020 16,189) 13,415) Hardware...... 1 5,169 4.546 
Earthenware. oe 48,26;) 49,558; Iron, RR bars 23,465) 871,581) 951,223 
Pi neseaccenecs $20; 542.029) 442,646, Lead, Digs. eoos+| 10,528’ 266,257) 465,435 
Glassware....... 22) 35,562) 35,195) Spelter, Mscaee woe 89483, 560 |7,008 125 
Giass plate...... 439 9, lu! 0,539, Steel .... ...00- 2,894) 181,45) 17),514 

119) 5,052 5,267 Tin. boxes...... 21,334) 826,99! 996 
6,047) 81,236) 107,018) T ~y slabs, lbs..| 111,715/5,649,604/5,291 451 
318) 27,051) 19,2113 Rags.....-.... 4,891] 120,352 340 
19,522 1,155,254 853.892) Sear, hhds., tes. 
40u 7.9 4,167, & bbis.... 4,173) 409,143; 286,751 
| ugar, boxes & 
851; 29,308] 22,880 Dags.. ........ 83,083/1,900.432) 848,524 
1,99 MAST «= BL TOR 22.02 -cccccccee 8! ,674 997.469) 810 020 
coool §6— 8 OS By, 107 Tobacés jnbnocen . 1,105) 52,326) 39,764 
13 4,748 8.823 Waste ............ 63 4,565 3,539 
163 1,369 2,430 Wines, &c.— 
.e-| 96,417] 10, oat} Champag’e,bks.’ 2.272} 143,504; 183,816 
69 4,163 Wines bade gwe- ose 6,331} 167,589) 157.133 
163 5,714 5, 13 Wool, bales...... 555; 85,526) 63,519 
214 4.36: 2, 134 Arti 1. reported 
10 513 469 by valu 
1,516; 40,945 . el DR, .cccosencns $40,183) 1,597,501) 1 am 
ee 1,154 En cascanes 6 ie 1,180} 92,510 0,259 
ve 71,604 91 i084 Fancy goods...... 64.044 etty th 1, 139 , 165 
= 59,91 can cokes 10,954) 233,021 937,751 
1,951) 40,804 36,509) Fruits, &c.— 
7% 0,672; 10,153) Lemons........ 85. ~ 597.903 9, 
8h 5.853 5,635 Oranges........ 1,0 '1} 1.318,190) 1,131,568 
100s 14,371 9,807 Wee coescocese 12 028 92,361) 912,968 
163, 6,994 5,516 Raisins......... 48,940) 955.891) 615,108 
4 024) 129,180) 95,i35 Hides undressed. 92'089 9,174,648 |9, eee 
DE Kescunbetecees 3200} 744,206 V777 
23; 1,422 1. 736 Spices, &c.— . 
221} 16,718 8 Cassia.......... 1.213} 512,558} 392.811 
913) 37,502 32672 0 a+ 21,755 7,574) 70,799 
il 3,771 5,703] Pepper..... cocee| 4p 210) 440 F381) 232,954 
Saltpetre ideale 653] 157,693) 176,959 
25) 1,036 "Cork. 200 e0cete $2,536) 321,482 *y 916 
20.003 517,363) 663 +332 Pastic......0.0- 568} 35,015) 40.875 
1,869) 124,203) 136,986] Logwood....... 14,622) 340,790) 253,859 
Mahogany...... 8,633) 123.017] 92,066 











Receipts of Domestic Produce for the Week and since 
; _ January Il. ; 
The receipts of domestic produce for the week and since Jan. 1, 
and for the same time in 187!, have been as follows : 
























































This | Since Same | | This| Since | Same 
week.| Jan.1. time "71. |week. Jan. 1. /time "71 
Ashes...pkgs. iz 5,635 5,399, Oil cake, pkgs..... 5 “8,04 119, 639 46,568 
Breadsiutfs— Oil, lard..... ..... 5,591 
Flour..bblis £3: 637) 2,041, 319) 2,615,504) Seeaene bags..... gis 68: 635 48,652 
Wnhea'..bus 415 8,967.462 16, 159,046 |Provisions— 
ees Lair 176 33, 117 241 22, 230.700 | Butter, pkgs.... | 17,172) 479,863; 482,586 
SPEED .ccoscce Be 0, a 8ii; 7,953, “4 Cheese. 20.200 57,525 1,313 1692.1,255, U3 
Rye... 6,313,  433,; Cutmeats.......| 1,184! "259/300, "124.877 
Barley, &c 119,620 i ji9.un 1, 136. 7 BBscccccéorccs | 6,944) 365 617 340,724 
Grass seed 503) "Bi, POPK...4.ccc00ee | «= BIT,_—«118,2; 58,09 
Beans....... 6.071, 97. 162 103. 200 Beef, pkgs...... | 125} 15,458] 86,444 
ee 2,726) 174.233) Lard, pkgs...-..| 2,697) 280,313} 180,424 
C. mea!l.bblis 5,395) 152,458; 147 109) Lard. cers. - 527) 31.24 16, 
Cutton..bales 2,512) 462,167) 679,i17 mee. pkes Seiaw actus 275 8, 13,569 
Heinp ..bales. 349, 4,334) 326 |\Starch ....... eevee 6,56:| 252.326) 212,522 
ides..... No 19,:65) 557,723) 322, "161 s° ron a 573; 18,881) 15 960 
Hops. .bales. ali) 11,820) 37,983 {= ar, hhds., esee 5,623) 132,258 
Leather.sides 62,524) 2,632,904) 2,620.267 | Tallow, pk tea 437; $1,583) 22.651 
Molasses. hds, eel 31,454, 41,733 Kobnece, k $,t07} 198,942) 195,223 
Naval Stores-- Tobacco, hhds. - 958) 59,826) 90,547 
Cr.turp bbls 413) 4,120) 7,009 | Whiskey, bbls.... 2,035 145,810) 124,645 
Svirits turp. 362; 59,205, 49,949.) Wool, bales ...... 859) = 57,294) 100,030 
Rosin........| 3,83) 492,:05, 361,234 |Dressed hogs, No. 80,243) 90,114 
panne 7) 26,01] 16,83! | 
Piich....... = & 
COT TjON. 


FRIDAY, P. M., October 11, 1872. 
By special telegrams received by us to-night from the 
Southern ports, we arein possession of the returns showing the 
receipts exports, &c.,of cotton forthe week ending this evening 
Oct.11. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 87,268 bales against 
74,146 bales last week, 64,208 bales the previous week, and 31,269 
bales three weeks since, making the total receipts since the first of 
September, 1872, 318,038 oa.es against 186,617 bales for the same 
period of 1871, showing an increase since September 1 this year 
of 131,421 bales. The details of the receipts for this week (as per 

telegraph) and the corresponding week of 1871 are as follows: 




















RECEIPTS RECEIPTS 
Rec'd this week at— 1872. | 1871. ||Rec’d this week at— 1872. | 1871. 
— ! ] 
New Orleans..... nouns 24,424 11,€50; Fo ienataboosodd bales 293 159 
IED cosecuntonsuvecered 9,146 8,615 North Carolina seusthacesse 2,389! 2,747 
Charleston. ........... 38 8,610, | Vir Pvcccnccedcoccesectes 9,782| 8,138 
Sooanaan peabenasvesenstd j 20,991 36,503 | Ssisengemnste kerightipeenn 
salaoaipnel Tua | 5,337 | Total receipts..........| 87,268, 64,097 
Fonnessse, Reale hee | 972 1,878 Increase this year ATL 





The exports for the week ending this evening aah a total of 
87,834 bales, of which 25,614 were to Great Britain, 6,553 to 
France, and 7,667 to rest of the Continent, while the stocks as 
made up this evening, are now 189,141 bales. Below we give 
the exports and stocks for the week, and also for the correspond- 
ing week of last season, as telegraphed to us from the various 
ports to-night : 



































Exported to— Stock. 
— Total this|Same w’k 
ogk endingia. srit. | France |Contins| Week. | 1871 | ag72, | 1871. 

New Orleans.) 4,364! 6,553 weve | 10,917 738 | 65,352 1223 
Mo bue > eeeee 695 - “er ere 605 . 7 287 13,345 
Charl eton.. 1,528 j-e6 mid 1,528 3,348 17,437 12,583 
Bavannah....., 2,303 908 5.833 8,141 1,700 85.117 8,534 
RRR eit laal ae ne “ 20,552 24.342 
New York...| 34,723] .... 1,829 | 16,557 13,200 26 396 23.459 
Other ports.. 36 nape iden 86 1 17,000 19,000 
Total.....| 23,614] 6,553 | 7,667 | $7,884 | 18,417 | 189,141 | 145,486 
Since Sept. 1! 83,045 | 18,703 9,593 | 111,341 78,732 ate roel 




















$$ 

From the foregoing statement it will be seen that, com ared 
with the corresponding week of last season, there is an Seodanart 

theexports this week of 19,417 bales, while the stocks to- night ¢ - 

43,655 bales more than they were at this timea year ago, The 

following is our usual table showing the movement of cotton “" 

all the ports from Sept. 1 to Oct. 4, the latest mail dates, rn 





















































Ww 
do not include our telegrams to-night, as we cannot insure the 
accuracy or obtain the detail necessary by telegraph. 

RECEIPTS |SXPORTED SINCE SEPT.1 TO—| ' 
PORTS SINCE SEPT.1, i. | One. 
° "\Grea | Ot | wise |Stocy 
“Te72. ) ~ 1871. Britain France For on Total, | Ports. 
sbd Orleans ......... 61,194) 21 582) 7, 408, “10 §22) 18,230) 1a 5 
aca cet 17,607, 11 i: Sag Ge 728 73 
Charleston eoseennsess 38,041; 18 on 2, iid cece 8,312) 26.603 sone 
Savannah ............. 60,18} 20,177)... | foes spite ei ore rey 
CXMB ...cccc-ccccceee | 23-008; 18, *631| 4053. LiPs4 w-e-| 4,053)  42'332 14t08 
New York.......,..../. 3 216 3,957] 45,169) 28} 1,829} 47,126) | 2010) 
ina a 462; 142 hehe’ “kena? cand 462) “"* 
North Cat olina....... 6,023) 6.534; eos eens cone] 4,209) 355 
Vi rgin eeeeeere eeeeeee 20,030) 17,49% yet &- ! eer eee eoeel an 5 O36 
Other rece SAK. 226, 4,199 689) . i} Be. BPEL ‘ 9,009 
Total this year......{ 230, i avec 59,48!) 912,150; mes 8,507, 105.137 163, 
| atiedianee es -|- ’ 
Total last year .... | 199. 520| 56,479, 8,472 364) “60 315 














65,212) 118,036 
The tendency of the paar the past week has continued to 
downward. This is in great part the natural result of the y 
large receipts and accumulating stocks. The activity and 
creased firmness at Liverpool, however, at the close of last w 
and early this week reacted on our market, prices here hav?n 
recovered jc. on Saturday last; but on Tuesday, although ther 
was a fair demand, the improvement was lost, and since then the 
feeling has been less tavorable to high prices, receipts at the 
ynorts continuing very large, our owa money market keeping very 
close, the Bank of Engl and having raised its rate of discount to 6 
per cent, and the general European outlook not being favorable 
to large consumption. For future delivery, especially for the 
later months, tnere has been considerable decline, the lowest 
prices of the week being made yesterday, when there 
were sales on the basis of low middling uplands at 
18 7-16c. for October, 18 3-16c. for November, 18 7-16¢. for 
December, 18%c. for January, lujc. for February, 19 13 16c. for 
March, and 20}c. for April. To-day the tone was more steady and 
closed firmer, with considerable activity for exports to fill freight 
engagements, the quotations for spot cotton, however, being u un- 
changed, but for the early months showing more or less ad- 
vance. Holders claimed that the market was now in a 
safe position, and could not be crowded much if any lower, and 
hence there was less disposition to press sales The prices 
for futures last reported were (basis low middling) 18%c. for 
October, 188c. for November, 184c. for December, 18zc. for 
January, 18gc. for February, 19 15-16c. for March, and 20k¢. 
for April. The total sales of this description for the week 
are 108,350 bales, including 4,600 tree on board. For immediate 
delivery the total sales foot up this week 15,428 bales, includ. 
ing 7,840 for export, 6,113 for consumption, 175 for speculation, 
and 1,300 in transit. Of the above, 2,654 bales were to arrive. 
The following are the closing quotations to-day : 

















bf eer and New 

‘lorida. Mobile. Orleans. Texas. 
| SC RRRG ER -eeperlb.; 15%@.... 16 @... 1GKG...-. , WKS... 
Ss SPE. vc ncoccecccseese «| 18%@.... 18%@.... IBM G@.... | XG... 
Low anattng petiéehdbesdosbies 1wKG 19 @.... 193%@.... 19% @.... 
Mid ne Rt EPROPS aS aa i9%@... 19% @.... 19% @.... 
Good iit dling...... ES FY ELLER | 204%@.... 2036 @.... 2XYXG@.... | We 





Below we give the sales of spot and transit cotton and price of 
mn at this market each day of the past week : 
























































SALES. } PRICES, 

4 Con- alan | Tran- , : Good , |ow ; Mid- 

Exp’t. ‘sump. lu a’n; tit. | Total. Jora’ry., ‘Ord’ ry. Midr'g.| dling 
Saturday ....... 1,033 } 619! 22 | 100 | 1834 || 26 a 1a% | 19 | 19% 
Monday. | 613} 1,070)... | .... | 15683 |; 16 | 12% | 19 | 19% 
Tuesday ........ 854 | 1,401 5} 200) 2480 || 15% 18% | 18% | 19k 
Wednesday.. foven 623 | 1.281} .... | .... | 1,084 j| 15% | 18% | 18% | 1% 
Thursday...... 1,258 | i,iit 42 700 Ji |} 15% 18h, | 18% | 19% 
Friday .......... 8,409 are 106 | 300 | 4,456 |) 15% | ‘Bh | 18% | 19% 
Batal....002 ...) 7,340 | 6,113 173 | 1,900) 15,428 |) | ala 








For*forward delivery the sales (including 4,600 free on board), 
have reached during the week 108,350 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 
sales and prices: 











For October.” For December. | bales. cts. | bales. Cte 
bales cts. GOD sccncecs 19 3-16 GU), ooeeeensss MY) 
1,800... .cccceses 18% | bal eS es le RR PA) 8 
Ge cicewebe 187-165 1,000......... 18 5-16 GOD cctsacuens 014 
aia diced ie i oe el 16,650 total Jan. BOD, .canctenes W% 
$300. ....0...189-16] 200......... 18 1382! For February. | —— 
Ri csceeenss 18% | 8,500......... 8 7-16 Rees 19 3-1 8,500 total Mareh 
SLO). .cccccckS 11-16 ¢ SSOO.. .ccccccse 18) 1,f00.., 119% For April. ;, 
2,800.00. eteeeeee AD... ere 18 9-| 1,20 eeeeeeeee 19 5-16 BW) . Y 6 
BR docsbos Ane 18% | 8,200.........06. 19% 500... 000 20 3:1 
24,300 300 total Octob’r. |; 1,200..... .. 18 11-16 | 1954 § 1,000. ...secseee: 204 
ror November. i cadchbeadedh aR. 9 9-16 lo cscenees a 
a, dacoobell 18 3-16} —— SSE FE 19% OOD. -cc0ed- 20 1 
GE coésccecs 18% | 23,400 total for Dec. iietseses 19 11-16; 1,100......-++++- a4 
Tc inecte is 5-16 PSN attend 193%, | "800... .. 240.20 HIE 
Di cacosecen as 834 For January. —— 900..... eoeee etl 
Sie, caiseeces BB Het 8 BB ccccccceoct 18 10,300 total Feb. il. 
RIES 18 ae 18 13-16 For March. “4.700 total Apr 
Me. cvccoces 1- 9-1 Seer 18 27-82 | 2,000............19¥% For May 90% 
100 80 e808 18 19-52 Ss sis cgened cone — ee 13-16 500 ecceceseeree mY 
| ORGS: 185%; 950........18 15-16 | 2,00.........06. 19% | B50... .e eee en 
"_ 0) sehadbeod 18 11 16 il sheéendéaat 19 700. .......19 15-16 FE , i eee 
| 200 asses 19 116 “FP  \ygieleeeaiyr al % 20 
20,800 800 total Novem. ES De tenis ode 20 1-16] 1, 7,100 total May. 








The sales during the week of free on board have reached 4,600 
bales ; the particulars of these sales are as below: 


1,700 F. O. B., Savannah, ~ Re m., October shipment, at i8xc, vessel chartered. 
vate terms. 
1,800 os M a ember shipment, private terms. 


"200 os basis 1 .m,. October siipment, at 18c. 
400 “ priy ate terms, 
4,600 














UMI 


October 12, 1872.} 























The following exchanges have been made during the week : 


to exchange 209 December for 200 February. 
1 OP > wae a - 500 December for 500 March. 


«pe REPORTS BY TELEGRAPH.—The most notable fea- 
ee gee telegrams to-night is the reported frost at Memphis 
and Nashville. We have failed to receive our weather report 
from Galveston. From New Orleans our telegram states that it 
has rained on every day but one this week. It has also rained on 
one day at Montgomery ; picking is progressing finely, and it is 
estimated that two-thirds of the crop has been gathered ; our 
correspondent thinks the planters are not sending the cotton to 


express an opinion as to whether prices are now too high or too 
low (a question the answer to whieh so largely depends upon the 
extent of the crop), we very willingly give what we conceive to 
be the basis of the existing confidence and the large future 
purchases. ; 

First—To understand the point, the system of future purchases 
should be kept in mind. For instance, a planter in Montgomery 
has 100 bales of cotton. He wants the money to pay his debts, 


unfilled. 
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The detention of several ships now due has imparted 
some strength to the market; we quote prices 2c currency cash 


on spot, and 2@2 1-16c to arrive. Sales last few days have been 


‘about 2,000 bales on spot at 2c, 1,000 bales to arrive at 2 1-l6c, 


both currency cash. 


VISIBLE SUPPLY OF COTTON MADE UP BY CABLE AND TELE- 
GRAPH.—By cable we have to-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (Oct. 11) of each of the 








market freely. There has been no rain at Macon ; the ingather- | two past seasons: 1872. 1871. 
ing of the crop is proceeding satisfactorily. It has rained on 000 | Stock in Liverpool.......... ..- bales. 627,000 471,000 
day at Columbus ; the days have been warm and the nights cold, | Stock in London..........+sseeeeeeeee: . 224,000 113,325 
but the work of picking is making excellent progress. At| gtock in Havre........ccccccecccccccee 256,000 117,240 
Augusta the weather has been fine, with cold nights and warm | gtock in Marseilles .. see ésde snawenees - 15,500 18,836 
days ; planters are said to be marketing their crop freely. It has} gtock in Bremen........ .sse-eeeeeeees 88,000 27,459 
rained on one day at Memphis, and they have also had a frost, | giock in Amsterdam........... Sits Se panA 71,000 00,000 
put not a killing frost; our co:respondents state that there is} gtock at iS ic a curndwata deead 40.000 15,000 
much laxity and an indisposition to market the crop rapidly. At} gtock at Barcelona.... ........ccececes 48,000 55,000 
' Nashville they have also had rain on one day, and a frost, which | 4 fogt for Great Britain (American)....... 21,000 23,000 
the telegram states was a killing frost, which has, however, the} 4 goat for Havre (American and Brazil)... 18,750 22 201 
dispatch adds, done no harm ; picking is progressing finely. The] a goat for Bremen (American)........... none none 
thermometer at Memphis has averaged 64; Columbus, 74; Macon, | 4 qoat for Amsterdam (American)........ none 4.300 
"7; and at Montgomery, V7. . . Total Indian cotton afloat for Europe..... 204,000 449 285 
HicH Pricks FOR AMERICAN CoTTon.—The continued high | gtock in United States i ckns canes 189,141 145,486 
price of American cotton, and the large purchases on Southern | gtock in inland towns........+++see+sees 22,686 27,940 
account for future delivery (while receipts are coming into our Exports from United States this week... 37,834 18,417 
ports so freely), appear to be a ee to —, a = ee 
ee ee eee) ee ‘hel sresatiiiidescie 1,312,911 1,558,489 


These figures indicate an increase in the cotton in sight to-night 
of 259,422 bales compared with the same date of 1871. 
MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 


shipmen‘s for the week, and stock to-night and for the correspond- 
ing week of 1871: 


Week ending Oct. 11, 1872—. —Week ending Oct. 13, *Tl~ 


ents. Stock. 


Receipts. S 
a 


hipments. Stock, 








‘ : : Receipts. Shipm 
and yet does not wish to let his cotton go at present prices, as he} Au gusta....... 6.751 A45 4,558 3.116 6,600 
believes they will be higher later in the season. Consequently, | Columbus ..... 2,150 1,885 2,818 1,608 837 2,939 
he directs the factor at Montgomery to sell his cotton at 19c,and | Macon......... 2.776 9174 2,934 3,161 2,099 3,821 
to buy a contract at the same price for January. In this manner Montgomery... 3,100 2400 5,116 2,864 1,743 4.458 
he receives his money, except the small amount he leaves as mar-| Selma......... 1,901 1579 2,914 2.112 1,722 2,331 
gin, and still has a chance in any future upward movement, while Memphis. .... 10,333 8665 6,100 12,271 11,109 6,858 
at the same time saving storage, insurance, loss of weight, Mc.| Nashville...... 1,174 2 1,061 1,635 1,583 933 
Clearly, if a mau is determined to speculate in cotton, this system 
for attaining this end is a very clever one, and it cannot bea 28225 23,490 22,686 28209 22209 27,940 


matter of wonder that many slide into it. 

Second—With the way to speculate made so easy, it is not diffi- 
cult to find a basis, and in this case it is found in the belief that 
the crop isto be a short one and hence prices are to advance. 
But, our correspondent says, look at the receipts—do they not 
give promise of a large crop? No, we reply, for we do not think 
they can thus far be taken as any index of the total yield. This 
very system of future purchases helps to make the early pickings 
come forward rapidly, and this year we believe that the early 
pickings are a much larger proportion of the crop than usual. 
For these and other reasons which we gave on a previous occa- 


at the same period last year. 
more than the same week last year. 

The exports of cotton this week from New York show an in 
crease since last week, the total reaching 16,557 bales, against 
10,325 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each of 
the last four weeks; alsothe total exports and direction since 
September 1, 1872 ; and in the last cqlumn the total for the same 


The above totals show that the interior stocks have increased dur - 
ing the week 4,735 bales, and are to-night 5,254 bales Jess than 


The receipts have been 16 bales 


period of the previous year: 


sion, present receipts may, we think, be free, even though the Exports ot Cotton (bales) from Now York since Sept.1, 1872 


crop may be quite deficient. 
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Third—But without determining what figures our crop is to| 
reach this year, the wants of Europe represent the main strength + batupeeutbrseunenstn Tota: | Some 
of cotton, and upon the prospective estimate of these wants EXPORTED TO . = | Oc Oc Pi prev. 
(which it is claimed will be about 2,800,000 bales this year) the ‘ - — | _ “w ~ | year. 
present speculators rest. It is not our object to express any con- - | 
currence in tbese views, but simply to give the prevailing opinion | Liverpool.................. | 6,632 | 8,258 | 10,275 | 14,728 | 45,169 | 37,867 
in answer to our correspondent’s inquiries. We may another Other British Ports........ ae oes cose veee | tees | oun’ 
week examine this question of European demand, and see what is| Total to Gt. Britain) 6,632 | 8,253 | 10,275 | 14,72 45,169 | 37,867 
likely to be its extent the coming year. It appears to us that it 
is overestimated by some. Na ONE LS ao aaa 54 ” 
BoMBAY SHIPMENTS.—According to ourcable dispatch received crauaananas on ese 
aa there have been no shipments from Bombay to Great | Zotal French......... 50 128 
ritain the past week and none to the continent, while the ; 
receipts at Shastier, during the same time have been 1,000 egy emeseheniih aes hans a 
— ity ag taboo i. the bay om = ee is as follows. | Other ports................ oa 
ese are the figures of W. Nicol & Co., of Bombay, and are for , = 
the week ps Thursday, Oct. 10: . MeONE OO i. Spay ™ ™ a 
Shipments this week to. | §-—ShipmentssinceJan.1 to. Week’s | Spain,Oporto& Gibraltar&c ones coed 
Great Con- Great Con- Total. receipts. All others Lele: gan area peegecis 898 898 
Britain, tinent. Total. Britain. _ tinent. 
- - none. none. none. 669,000 212,000 881,000 1,000] Total Spain, «c...... 898 898 wie 
el... 18,000 SEED | TEGAN SORSNS: LANES: SE 08 Grand Total........ 6,632 | 8,258 | 10,325 116.557 | 47,126] 38,146 


From the foregoing it would appear that compared with iast 
year there is a decrease this year in the week’s shipments to Great 
Britain of 13,000 bales, and that the total movement since Jan. 1 











The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore forthe last week, and since Sept. 1, 




































































now shows a decrease in shipments of 146,000 bales over the cor- 1872 : 
responding period of 1871. Our dispatch to-night also says that 
all the reports with regard to the crop are very favorable. apes NEW YORK. BOSTON. || pur.apexr’ta | BALTIMORE. 
: Gunny Bacs, Baaaine, &c.—The market for bagging has con- This | Since || This : Since|| This | Since || This | Since 
tinued oe ~ se drooping at constantly declining prices, the week. (Sept. 1.| week. Sept.1.|| week. Sept.1. | week. 'Sept.1. 
past week. Transactions have been unimportant, and there is no > 21% = ie. Cae 
Speculation whatever. We quote eaniaaie rolls at 12@124¢c, and Tow armas | YH Tene ag trae Sat | ge | aes 
to move a large parcel sellers would have te shade above prices. | 3@vannah..... 7,605} 23,928 2,597 1,33 86} 992 
India Bales nominally held at 10c currency for round lots without te >) "418 ie eR ah. Wi eon be 
buyers. Borneo we quote 124@13c. For bags no sales are | 8’th Carolina. 8,582; 26,936]| 706] 969 -...1] 482} 1,553 
reported, though we note more inquiry, and the stock being light | N’th Carolina. 393 653}... 16 26 234! 88 
and but few on the way from Calcutta, we confidently look for he 2 Oe ar ee cad ake -9-| ae a 
better prices in the near future; we quote prices to-day at 14c Tennessee, &¢ 836] 3:363]} ....|  ...-1 226} 136] = 136 
ee bid and 15c asked. Butts continue about the same as in ¢ Foreign....... 383 1006)) «+e 12 seve] sees 
ur last issue; sellers are not quite as plenty at 2c as they have rr mT Ba = gypquen 
been, neither are buyers so numerous, atill ai that have cinces Total this year} 21,079; 90,168)! 3,413 incre = 2,273! aes) See 
thus far at 2c have been taken, and there are yet several orders t Total last year. 20,778! 64,5571] 2.747] 6,969 959] 4,079] 2,344] 6,389 
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Suarprpine News.—The exports of cotton from the United States 
the past week, as per datest mail returns, have reached 30,588 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and published in THE CHRON- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for twe weeks back. With regard to New York, 
we includs the manifests of all vessels cleared up to Wednesday 
night of this week : 

Total bales. 
New YorK—To Liverpool, per steamers City of Antwerp, 652....City 
of Brussels, 851....Spain, 2.594.... Parthia, 1,137....Manhattan, 
8.892... ./ Atlantic, 1,853....Calabria, 1,448....per ships Strathearn, 
495....Beann Uamha, %66....City of Calcutta, 493.... Lady 


Palmerston, 447 ....Rozelle, 100... ............ bd cn btennbalintos 14,728 
ee : CUNO BENE, UR ccc Soccccccncoss 6 ébeb0e6. Beene 931 
eT NE PAMUONEEL, WG. 00s 000s dns cscs cccersenceertens 54 
7 -Gpemee, ar Wier BieeerG, SH... oc. co icle geecccncesse sa R44 
New Or teans—T'o Liverpool, per barks Waverley, {2,354....Winder- 
en vcccee one scdevcns eoreeens wesw cua vees 4,725 
To Havre, per ship Baden, 3,505....per barks Fleetwing, 1,465.... 
I a ET ee et webbie’ 7,071 
CHARLESTON—T'o Liverpool, per bark Georgiana, 2,112 upland ......... 2,112 
BactirmoreE— To Liverpool, per steamer Peruvian, 337.... .............. 337 


Boston—To Liverpool, per steamer Samaria, 86 


“sree ewww ewe em ewe eeweeren eee ® 





NG + sheds Keosecunueds Voss ceoavaatstoavbe cee: vbbesbe teens 30,888 
The particulars of these shij:nents, arranged in our usual torm 
are as follows: 


Liverpool. Havre. Bremen. Genoa. Salerno. Total. 
PV cccbeus ante 14,728 931 54 84 16,557 


New Orleans.......... 4,725 7,071 11,796 
Charleston............ 2,112 Paiea ae eal aps 2.112 
OOD. .cessieasebe 337 eee jews is Fie 337 
PS cin cenrawesiaus 86 cae 5 hie ba aes 86 

hs di dintiun debe 21,988 7,071 931 54 844 30,888 


GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 1124 and 114%, and the close was 1124. 
Foreign Exchange market is firm. ‘Che following were the last 
quotations: London bankers’, long, 108§@108i; short, 110@1108, 
and Commercial, 107{@108}. Freights closed at 7-16@id. by 
steam and 4d@)-16d. by sail to Liverpool, l¢c. gold by steam 
and Ic. by sail to Havre,and §d. by steam to Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


LIvERPOOL, Oct. 11.—5 P. M.—The market has ruled quiet and steady 
to-day with sales footing up 12,000 bales, including 4,000 bales for export 
and speculation. The sales of the week have been 121,000 bales, of which 
23,000 bales were taken for export and 15,000 bales on speculation. The 
stock in port is 627,000 bales, of which 85.000 bales are American. The 
stock of cotton at sea, bound to this port is 201,000 bales of which 21,000 bales 
are American. 


Sept. 20. Sept. 27. Oct. 4. Oct. 11. 
ee 68,000 74,000 112,900 12!,000 
Sales for export............. 17,000 15,000 19,000 23,000 
Sales on speculation ........ 4,000 5,000 11,000 15,000 
ae 799.000 759,000 704,000 627,000 
Stock of American.......... 157,000 139,000 108.000 85,000 
xt aue avesatadcece 195,000 190,000 192,000 201,000 
American afloat............. 4,000 7,000 11,000 21,000 


The following table will show the daily closing prices of cotton for the week: 
Sat. Mon. Tues. Wed. - Thurs. Fri. 
Price Mid.Upl’ds. 93{@.... 9%@ ... 9%G.... 9% @ 9% 94@ IK 94~@ 9% 
a Orleans .104,@....104¢@....10}¢@.... 1054@.... 104@.... 10 @1044 
Trade Report.—The market for yarns and fabrics at Manchester is quiet 
but firm. 
EUROPEAN COTTON MARKETS.—In reference to these markets 


our correspondent in London, writing under the date of Sept. 28, 
states : 


LIVERPOOL, Sept. 28.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 


-—Fair & Good & -Same date 1871— 
-—Ord.& Mid— = g’d fair Fine... Mid. Fair. Good, 


Sea Island........ ea? Cia 20 26 32 38 45 22 29 42 
PRE ece .cvcndsésocs 15 18 21 26 29 33 18 23 28 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Upland... 7% $5; 93-16 YW 93% 10% 9 7-16 93Z 1044 
Mobile.... 7% 82 gy 955 9% 10% 97-16 93 1044 
N.O& Tex 7% 8% 6=— 913-16 10% 11 911-16 10%; 10% 


The following are the prices of middling qualities of cotton at 


this date and at the corresponding periods in the three previous 
years: 


1869. 1870. 1871. 1872. 1869. 1870. 1871. 1872. 
Midland d. d. d. d. Midland d. d. d. d. 
Sea Island.23 16 22 pared Pernambuco. 12% 83% 8% 
Upland....12% 8% 97-16 .... Ecyptian.... %%¢ 7 8 
Mobile..... 12% 87; 97-16 .... Broach ...... 8K 5 53 
Orleans....124¢ 9 911-16 .... Dhbollerah.... 8% 5k 5%; 





Since the commencement of the year the transactions on specula- 
tion and for export have been: 
—Actualexp.from Actual 


, Liv., Hull & other exp’tfrom 
-~Taken on spec. to thisdate— outportstodate— U.K. in 


1872, 1871, 1870, 1872, 1871, 1871. 














bales. bales. bales. bales. bales. bales. 
Americar... 197,57 325,380 1,506,220 89,127 282,408 302.180 
Brazilian... 84,569 100.730 13,180 31,421 44,365 60,330 
~ pd beret . 33,500 25, 190 5.310 6.930 10,067 12,620 
W.Indian.. 4,200 9, 600 1,850 7.138 6,147 15,710 
E. Indian... 229,410 79,050 86.960 199,907 230,031 519.450 
| Total. ... 549,340 539,950 263,520 334,523 573,01 910.330 


The following statement shows the sales and imports of cottor 
for the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 
--——Sales this week.——--—. Total Same Average 
Ex- Specula- this period weekly sales 


Trade. port tion. Total. year. 1871. 1872. 1871. 
American. .bales.22,630 430 1,910 28,840 1,352,140 19,060,380 27,190 39,890 
Brazilian......... 14,780 ITO 400 15,°56 608,080 408,960 12,730 6,490 
parpiien. Prand 4.560 630 40 — many 188,290 5,040 4,650 
myrna ree : 5, 6,110 
West Indian, So [2870 40 78'750  g2'x4o¢ 15690 1,880 


“*" 4 3,010 : 
Bast Indian...... 9,070 9,680 2,440 21,190 927,880 660,260 11,250 8,870 
Potal ......+++ 53,910 15,470 4,790 74,170 8,220,510 3,317,140 57,950 61,780 




















Imports. ga tt le ne 

 Pothis To this + rem 

This date date Total. This date Dec. 31 

week. 1872. 1871. 1871. day. = 1871. 187,’ 

American... .. 7.188 1,115,444 1,693,408 2,233,984 134,940 184.710 168 Be 
Brazilian. .... 6,355 610,317 350,201 “500,466 148.370 87160 ga'gay 
Egyptian...... 938 178,995 171,025 264,880 35,540 21'% oon 
Smyrna & Grk 16,481 3,110 = ,458 7,920 1.9890) 


W. Indian.... 2339 104/813 76.660 113°640_45'620 20.440 ¢ 14,550 
East Indian... 7518 724,116 484,748 895,358 383,130 105,690 979.799 


Total......... 24,513 2,750,166 2,979,152 4,014,786 759,570 423,880 566,900 


Of the present stock of cotton in Liverpool 18 per cent is 
American, against 43 per cent last year. The proportion of 
East Indian is about 50 per cent, against nearly 25 per cent. 

LONDON, Sept. 28.—There has been a fair demand for eo 











, f tton 
and on the whole, prices have been steadily maintained. The fo}. 
lowing are the particulars of imports, deliveries and stocks: 

1870. 1871. m5 
bales. bales. Bs 
Imports, Jan. 1 to Sept. 26...... .........-s. 104,829 260,107 838 519 
i. d,s cxwe thane d dae Kaka sss ténbeenns 197,291 171,513 267 419 
IN i cial of ind hii niall 29,782 96,501 231.478 


—In our advertising columns will be found the card of the 
Cotton Warehouse Co., which has six immense stores at the At. 
lantic Docks, Brooklyn, some 700 feet long and 200 feet deep 
with capacity for storing 50,000 bales of cotton. Their rates are 
25 cents per bale for the first month, and 15 cents for each additional] 
month ; and for cartage to and from the stores, 25 cents per bale 
or if lightered,20 cents. The officers state, that on cotton contracts 
deliverable at their warehouse from any point in the South, by rail 
a saving of 40 cents per bale can be made. : 





BREADSTUFFS 


Frmpay P. M., Oct. 11, 1872. 

The markets for flour and grain during the past week have 
been somewhat unsettled, though the fluctuations in prices have 
been comparatively small. 

Flour has not shown any increase in the receipts, but the 
demand, except for export, has been small; the leading shipping 
grades have been much wanted, and have latterly brought more 
money, against a slight decline early in the week; shipping 
extra State and Western flour from Spring wheat sold freely at $7 
10@7 25@7 50 for common to good and prime, with choice and 
fancy, part from winter wheat, at $7 60@7 75, and the better quali- 
ties of superfine at $6 50@6 65, but trade and family brands at 
$8 and upward have ruled dull. To-day, good lines of shipping 
extras were salable at $7 25, and the market generally without 
new feature. 

Wheat has been doing better for good reds. Receipts have 
been moderate at this market, and with some disposition to store 
a portion of current supplies, the offerings have been comparative 
ly small, while the demand has been good both for export and 
milling, shippers being favored latterly by an improved state of 
exchanges and lower ocean freights. Receipts of wheat at the 
West are now large, and the shipments eastward are more libe- 
ral, but the movement and the visible supply are still considerably 
smaller than last year, To-day the market was quiet; No.i 
Spring sold at $1 64@1 65 ; No.2 Milwaukee, $1 55 ; other grades 
of Spring, $1 35@1 55. Winter wheats have been quiet, and 
white wheats are scarce. 

Corn has been a little depressed, but the market in its main 
aspects without new features, the fluctuations not amounting to 
more than a fraction of a cent per bushel. To-day there was a firm 
market and a good demand at 64@64ic. for prime mixed afloat 

Rye has been quiet, but firmer, with some business in Western 
at 82c. Barley remains dull and nearly nominal at $1@$1 05 for 
No. 2 Western, and $1 18 for prime Canada West. Canada peas 
are dull and nominal}. 

Oats have been only moderately active, but the market has been 
gradually gaining strength. Receipts have fallen off, and there 
have been very few offered from store. At the close, new No.2 
Chicago quoted at 45c., with fair white Ohio selling at 46c.; prime 
old mixed, and white, 47@52c., afloat. 


The following are closing quotations : 











FLOUR. GRAIN. 
Superfine State and West- | Wheat--No.2 spring, bush.$1 54@ 1 59 
OR, ki scase oo... bDdI. 26 20@ 6 65 | No. 1 spring...... veeees 1 G4@ 1 65 
Extra State, &c.......... 715@ 760! Red Western.......-.. 1 8@ 1 . 
Western Spring Wheat | PS “eae 1 700 1 . 
iss oka « Nokona agi 7 00@"7 30) White...............-+: i 75@ 2 00 
do double extras....... 8 00@ 9 50 | Corn--Western mixed.... 624%@ “ 
do winter wheat extras White Western......... 65@ 4H 
and double extras..... . 750@11 2 | Yellow Western........ --: 2 20 
City shipping extras. ... 7 60@%775| Southern, white........- 7 4 
City trade and family Rye—State and Canada... 88@ 4 
Sr errs 8 25@10 50; Western..........-. cose 43 
Southern bakers’ and fa- Oate—Black ........ +--+. 41@ - 
mily brands. ........ . 950@11 25| Chicago mixed.......... 44@ . 
Southern shipp’g exteas.. 7 75@ 875} White Ohio and State...  46@ 110 
Rye flour... ....... vseee 4 25@ 5 30; Barley—Western.......... 1 00@ 1 20 
Corn meal—Western, &c. 3 25@360| Canada West .......--. 1 16@ 1 20 
Corn meal—Br’wine, &c. 3 80@ 3 90! Peas—Canada...........-- 1 00@ 
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B09 é 1 773 NEW YORK.——~,—-—EXPORTS FROM N g° -— _ 
030 F —— Same -——1872.——. EW YORE.—— The mark TEA. 
~~ or the Since time Jan F ———1871. ; et is sustained by a fairly 
250 beet . Forthe Since Forth diminiehi yafairly active demand for Ii 
; Flour, bb! n sinsd a hE ge e Since ehing stocks in second hand 7 nes, and steadily 
50 Flour, bbl 8. 96, a 2,031 319 216.00 avons . Son 6et wok Jan: DP enmments ta Saidbean. ond ands which necessitates rather more liberal 
- ° v, . 247.46: : . and natural) : 

770 Wheat, bus. 579.415 8,667,462 16, aes a aa 6,! = oat 551 «1,452 ‘tae holders in the strength of the ani oN to increase the confidence felt by 
900 a 1,377, 176 33, 1M a4 22,2311, 700 19, 1528 21. 438, a jaw gt 7,068,047 Greens are very plentiful, and prices pan we offerings of the lower grades of 
9 ° " a % Ww ry . 
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fl COate, 353,332 10. 163,811 7 58° 22 659 or quence. New teas are held w ‘ quirements, andrule stiffer in conse- 
of f 363 "270 9 896 witha fair d 
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419 a8 be. ) einen’ bush. bu ~ ae Rye, more willing to part se — pee to the demand, and holders are rather 
Milwaukee pate : 656, 050 359.018 5 348,580 (481bs.) (56 ihe ) on the better descriptions of Greens a ailing peerage ace 
a ae sg nore 799,858 5 367.595 89.89% | Was noted af ss ; . e prevailing tone is steadi 
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& Cleveland............ 4950 542 26,08 1.106 23.893 00 | chests Japans, 7 ince our last have been effected of 3.850 
ep, be St. Louis * oe 48,350 4°00 24°450 8! 2,249 pans, 7,000 half chests Oolongs, 2,550 hal -850 half 
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5 " Wadd? T9SS'8s7 418886 | 949957 136,274 110.774 Atlantic porte: 1871......,  18'924;305 a5 old ante, gg 534,808 
i; ‘ 18, , 5 bh 4 25 251 is ecient phate aaa mermtamames 445 358 9%: ae < , i4, 
pe Total Aug. 1 to date.. 973, 366 15, a ‘178 666.514 832,314 ae sak ont The indirect importations, includi poset _— 
Same time 1871....... 1,339,475 19. 490. SOL 18,762,520 6,193,917 £,624,034 bats ——- have beer: 184,938 A meg A _—_ ts by Pacific Mail steamers vis 
: Same time 1870..... ** 1'249'043 14,262 758 . on 019 10,846,057 3. 100,674 1,477. ‘20 an at San Francisco from oy yon te against 111,889 last year. 
: Same time 1809....... 1,146,240 10,6%8.688 11,016 656 a 261 9.957.801 "600,405 a and 1,332,193 ibs. Japan. o Sept. 16 have been 944,709 lbs. 
A . Hr ag ‘of Flour and Grain from Chi ge Rare: COFFE 
) : a 7 sm St Louis and Cleveland for Ag op a The general features of th ~ 
ve ; . 5, and from Jan. 1 to Oct. 5: week endirg j} cated in our last report wank a. ; oi ney eh Bie ene a8 ee 
, air iry it ° 
ve Week ending— vpela Wheat, Corn, Oats, Barley offerings of the better grades find quick aaah y for Brazil descriptions, and 
note lee > BIT 1,730,366. 1,537,428 en: Se ee shoe See The supply of these 
Sept. 28, i872. Iphirs 166,67! —, 937,428 429,122 467! y week. The arri additions have been mad j 
he Geter ng week 1871 145, or { tN4. 300 Odd bye 301,580 23.686 able coffees wane a steamer “Halley” from Rio with 8,045 aces 8 
"i ond s ‘week a. ry 788 1604.4 499 512.625 poy “ert pope arrival, and aie ne a the dulness that prevailed previous to a ‘ 
re fleme time 18th. | i 3463 1096 °'9, 199, 246 56, 6a 922 14, 896, 120 9 eon »270 44 312 these coffees were good iodnmun nite ne ge two days. The bulk of 

. 6,368 29,531.62 685 9°6 a range of +922, , with come fair, and the eal : 

Same time 1870 : 0 41,700,773 18, ,694 geof 15@17%c. Th e sales were withi 
ng cess 2.957.138 27.468, 042,396 2.502.739 1 . e quoted extreme of pri . 

5 Same time 1869 . .8,439,08 68,558 17, 296, ¢ 984 9556.1 081" 596 | Dut a fraction b eof prime Rio coffees i ‘ 

~ ose 2 27, 17 2,082,202 etter prices h ; ees is now 17%c, 

i RECEIPTS OF FLOUR AND on rey vet 7,642,766 27 1. 595 1, 817, ae cargo, owing to the active din petra besie on portions of the “* Halley's” 
nd WEEK ENDING ocT. 5, AND FROM J OARD PORTS FOR THR | °°” ia first hands but a small seeauaiie a — grades. Of the stoc k 
li. . Flour, Wheat, = vl se Rae ocr. 5. sumption, and the lower grades a cr - rea'ly desirable for current con- 
at No Wake _....... 99 942 bush. bush bush. 0 de Rye, market is not very strong on anything b : entirely neglected, so that the 

Sei ay 58 039 783,803 1,637,791 318.867 88. 673 bush, | heavy jobbing trade this ‘ing below a good coffee. There has bee 
ng Poctland vi GS: NS 18,061 ° 59,300 98,0 Padi 300 5 weak week at full prices. On oth tes 

Stoatress sade eae @5°410 “yo 2,200 bs ea ened alittle, and prices have, in some inst er grades the market has 

e Philadelphia... pian 2 is 214,756 365.294 "3 ow: ":11 | Maracaibo, Laguayra and Ceylon are all ay been shaded a trifle. 
: eee -~+° 12.50% 120,000 175.600 96,000 53,50 "*** | somewhat steadier. West I off a shade, and close dull, though 
New O ray . 229 60,700 26.24 ' 3,500 400 ndia grades are 2 _ oug 
* rleans. ........ 15,28y 3 7" aa bay ee 650 cases 3c lower. The sales have b 8 also rather easier, and in some 
’ 923 “ “ - een 8,045 bags Ri ss : 
To tal. , cece oe! ex ‘“* Urdahl ;”’ 3,000 do gs Rio ex ‘Halley ;"* 8,800 
re 4 =©30”rsi<ss—“‘<i«é‘(eséS(Week eninge Sept. 29... 92 p ° os " ° , ex Moranc Ss a ‘ bd , do, 
: Se peer cman,” a hb Rode Se Dakine; Sn 
Sept. 21. 191,015 1,007, > pe 5.967 118,71 > age Santos, ex “F “9 ;’ 786 do, ex “Neptune ;” 

Week end 007,675 1,712, 714 2.550 ’ avorite ;”” 2,239 “6 ” ptune ;”’ 3,000 
= Total ending Sept. M4, 189, 038 980, 644 2.130, O10 486°347 ie EY 878 do Maracaibo, 200 do Java, eee La became and 600 do, ex “Denmark ;’ 
of Do. same time 1871. ..6,654,140 29, oo py (295 17, 544, 897 1.692.135 an 000 consnmption, and 3,499 do St. Domin ~ yra and 100 do Costa Rica, sold to 
“me Tae VISIBLE SUPPLY OF GRAIN, 598.584 15,002009 BST 276 784808 | ore: sales OF 1.768 bage Rio, ex -<% ipped to Europe by first hands. At 
be ar oe — of ee — store at | ° — wncagetnon, dang Nips 500 do, peg ; 5,500 do, ex “"Yamoiden ;” 

3 ansit on the lakes, | and seaboard po mports at. this port es.” F 
sly 1872: xy rail and on New York canals, Ot 8 tre stock "and, 459 do pone « vo week have included 8,045 bags Rio. per 

ck of Rio O 
1 Wheat. Corn. Oats € — ew NOTES SEES FON. 5, SENS AND SOR 
les In store at New York.. bush. bush. bush. waaay = > eee York. delphia Balti- Now Mobile ” 

In store at Albany. esstee sees 23,142 8,842,181 2,505,006 Sah Bame Mapasstsassecneceeees rere, Scyaie. mere, Celene. Gs. a 
nd ns <a daaaaae i . 28,000 136,000 = 137,000 89,935 hing Rl sacssnsanes 22.6 st (8993 nce 5.00 Z Lap 

In store at Chicago* ................- . 70/300 85,100 87,300 50,000) in 1871... 438,149 4.042 «25743 «86,720 “ 88,616 
7 In store at Chicagor --.--..-eeee veers. Lomas asrcin  emian ee 16,805 431,910 128,052 di 1153 712 842,563 
ns In ttore 5 = Oh: ganna nea “= a oo a PB nen nn sorts the stock at New York. Oct. 10 Bil 17,012 1,152'846 

T eererererer eee eres eeoee . 9 sin ° se + ; 
to lu store po nee — Becccccce cece 808,588 4i76e7 «117,888 we ce January 1, re as follows: — and the imports at :he several 

n store at Os * veeccreeeree 266.973 "6 _~ 4,349 8. —New York— Boston. 
r Ww ‘ PI . 

” In store at St. wegor..... suceesesescece 85,000 = ees “yeh 99 755 | Javaand Singapore.... oes import. import. import. oe - naar is 
at store ~ alla al coooe «694% 701 6.095 ances a Stroanii oo 10,687 Sane *20 494 — import. $s 

store at Toronto eee ee ee ee vi 420 441 591 Vs ,670 | i endwbemeeeaene 92'949 18 eeee oun sh: be a 7 = 
m Instore at Toronto............. ee Cae . 122.948 6 ssh cranesusneie Geka a ece 83 
tae In store » ER gceeteee tees 160 623 463 428 7,300 108'0291 © 8t. , Domingo iaednktiientin — = — “= neal == 
a8 ares “= ieee tose 85,000 175,000 80, 400 2.100] otal, scomsurerens wil. 14,531 © 95.792«9,€8B = 89Qes«SB 489 33 
: fall shipments for wool... 65,000 102.000 15,000 000 | garZOttlscsscipsceeeenee OG FRM FeRB swan —_ — 

senha y aa ta Oe Oe Se edi 11,283 298 158 Po Rene Aen ee ’ 11,:01 53.040 ap oe 4.392 621.395 
am nt on New York canals... ... . lea Laat a1, 849 247176 ~ * Includes mats, &c., reduced to bags 20,560 2,042 7,172 400,115 

Total wore 19 477,411 : t Also, 149,820 mat 
me Pon tess ser ice sesereceseeneee 7 . . nes 

2 n store and in transit Sept.28,°72 Sr id i. 7 sal 4,935,663 2,229,389 Refiners seem disinclined t aoe 
. | a a on Sept.21. +79 A, 920, 208 14.452. an 4,944.0 1.687.518 | sities, which h © operate beyond their current runni 
me | “ a Sept.14,°72 4,562,603 15. 5,243,121 1,210,815 ; ave been light for a week or , Se 

“ mt Sept. 7,°72. 4.154.353 14.5 aan 528 5.283, 696 828.6 669 chases made previously and the supp! aoget innings Dees 

aoa Oct. 7,°71. 9°690.169 8 "312, ont eet a The outlet for refined sugars asa tg y remaining over in refiners’ hands. 

Estimated. 2. 099. +06 mocey, and with trade in this eonert porimes diminished by the pinch in 

é have been careful to avoid speculative poe bug less favorable, refiners 

| 59 GROCERIES sugars is not excessive, and purchases. The stock of refining 

; . ete Miia aie ve, notwithstanding the prevailing dul 
+ The Fripay Evenine, § ow to yield anything in buyers’ fav ae aS ee 
| 67 general trade of the past . Bept. 11, 1872, | the consumptive purchases. A a Day avor, with a view to increasin 
1 80 lines showi past week has been fairly acti isin diana ok 5 fraction has been conceded 4 
» 05 i ng animproved demand both weeny NOTES, Se ge at present being 8%@9%<c for fair t 2-3 oe 
6 Al Ahiaiines Wikia absidttiinn il th oth for jobbing selections ewe Centrifugals are an eighth lower on — against 9@9%4c last 

‘ P . . w ; . e€ 

65 little with trade in this cent : ena have interfered but a limited pra — are unchanged and rule iggy LE ‘ : et 

80 ence has be and the only disturbing i T , but are in light supply, and , boom ve tewin 

_ en the stringen ing influ- here has been a ve y, and rule firm at last quotat 

- finances unaenlly. - " cy in money ond the unastiled stele of boxes at prices far a for molasses sugars, with al ao 

43 without alues have ruled very stead are easy at last previous range. Havana boxes have been d 

53 ness j material change in either direction. A li le Pe See though not yh e genet The demand for refined sugars has b ’ nh > 

8 apparent ; Bon. ittle more steadi tive, and the tendency of eon fair, al- 
1 10 on some lines, whi adi-| buyers, th y of prices has been th 

r ’ ich have b : ’ ough no general h rather in favor of 
1 20 equest, while duln een in more acti Changes: have escnses 

, : ess has resulted i q ctive | are very light, and include 1,542 od. The wanseowens in raws 
| 20 articles, and quotaticns have been s) oe the tone on other | 2hds Demerara, 11 3c ; 530 rer na bea refining grades at 8%@9c; 17 

extreme of our last 1aded a trifle from the highest 10%4c; 750 hhds Porto Rico at 9 sses, clayed and centrifugal, at 8%@ 
quotations, mol $c; 270 do do refining 8 - 4.500 

asses sugar, &@8i¢c; 180 boxes, description g 8¥@9¥c; 4,500 bxs 

clayed Derosne, 9% @10:¢e, and 250 "7 » 90. not given, 94¥@9%c; 413 do 
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Imports at New York, and stock in first nands, Oct. 10, were as follows : 





Cuba. Cuba. P.Rico. Other. Brazil.Manila,&c. eee 

bxs. *hhds. *hhds. *hhds bags. tbags. hds. 

imports this week.. 57i! 1,299 689 i2 
since Jan. 1. 54,96 251,277 27,777 40,569 91,4°9 540,339 29,270 
* same time, "71 805,005 134,802 33,8! 7 59,095 56,459 551,159 42,396 
Stockin first hands. 80,565 49.944 60.042 8,402 
Same t time Ti vécabe 76 378 56,650 336,081 6,763 
1370 =... ~=89,977 54,112 456,875 362 
MOLASSES. 


A very small proportion of the light stock of molasses now in the market is 
adapted to the wants of boilers, and marked dulness prevails in refining 
grades in consequence. Refiners have run pretty close on their stocks, and 
are now inquiring more extensively for fresh lots, but are not operating to any 
extent, inasmuch as the offerings made by importers do not meet their wants. 
Quotations on refining qualities are off considerably from those last quoted, 
and are somewhat nominal at the decline in the absence of sufficient trade to 
fully establish values. There is a more steady inquiry for small lots of grocery 
qualities, but the outlet is not very liberal, and prices favor buyers to some 
extent in nearly all grades. There is a ful! supply of grocery molasses, the 

-stock of both Cuba’s and Porto Rico’s having increased considerably within 
the week. Domestic has been more quiet, but there is no alteration in the 
range of prices, and the limited sales effected do not show any particulaT 
advantage to buyers. Syrups have been iv fair demand throughout the week. 
The finer grades have sold liberally, and more activity is extending to the 
lower qualities, which retain their firmness at unchanged figures. Sales are 
reported of 90 bbls. New Orleans at 73@83c., and a few small lots of Porto 
Rico within the quoted range. Also at auction, 70 hhds. Perto Rico at 50c., 
four months, and 110 bbls. New Orleans at 473¢@79}¥c., cash. 

The receipts at New York, and stock in first hands, Oct. 10, were as follows. 





Cuba, P. Rico, Demerara, Other N.O. 

*hhds. *hhds. - *hhds. *hhds bbis 

Imports thisweek.. . ..... a : K 0 — 
“  gince Jan.1.....-0...... 2,311 23,042 1,909 13,575 26,663 
 €~=sr- same time 1871.......... %, 493 31,80! <,998 20,451 35.326 
Stock in first hands ila ee acaanie 4,198 561 osee 
Sametime Zi 735 5,263 1,337 2.80U 
- 7 same time "70 12,754 8,438 2,984 he, 


Emports of Sugar & Molasses at leading ports since Jan. 1 


Theimports of sugar (including Melado). and of Molasses at the leading ports 
from January 1, 1872, to date, have been as foliows: 


















































on —Sugar. — ---Moiasses, — 
-—Boxes.———._ ss ——* Hh ds.— —— ——Bags.—~ ——*Hhds.—= 
1872. 1871. 1878. 1871. t1872. 1 187 1871 

gow Sosk wees 354,966 305,095 348.393 329.274 631,748 607.718 120,°67 128 761 

OO ee 25.557 28.3852 70.105 79.0% T1794 355,430 48,544 45,183 

Phiiadeiphita. . 24,549 26.047 S6306 62.742 7,225 84.7 87,286 78,062 

Baltimore...... 50 35% 40,002 97,291 105,598 — 28,935 20,803 21,043 

Now Orleans. 48 823 96.361 6.153 9,760 ame oose 6.23 376 

rs 504,435 436,267 559,248 556.329 | 143,827 1,076,849 849 273,568 273,430 
* {nelnding tiereer and harrels reduced to hhds. 

+ Includes Saskets, &c., reduced. 
WHOLESALE PRICES CURRENT. 
Tea. 

Hyson, Common to fair..... @ « > “ws Sk. & tw. C. to fair. 21 @ 2 
do Superior to fine.. - £ @ 7 Sup.to fine. 27 @ 31 
do Ex. fine=to finest.. 79 @ 84 BXx.i.tofin'st ....@.... 

Young Hyson, Com. to fair. 35 @ 6 Uneol Japan Com. totair.. 82 @ 42 

do Super.tofine. 53 @ 75 Su p’rtofine... 47 @ 57 

d Ex.finetofinest 83 @1 12 ao x.f.to finest. 70 @1 05 
aes Com tofair... 43 @ 67 Oolong, Common to fair... --. 8 @ 28 
Sup. to fine.. 75 @ 2 uperior to fine.... 41 @ [£2 

Ex. fine to finest. 100 @1 27 Go Ex | fine to finest... Ww @1 05 

ne. - Com ae. 37 @ 47 Souc. & Cong., am to fair. 2% @ 3) 
ao Sup. DD .ccscoes 57 @ 15 | do Sup’rto fine. 49 @ 55 
do Ex 4, A. tofinest 7% @ 8 do Ex. P to finest. 68 @1 (5 

Coffee. 

Rio Prime.......... oo+e KO ITK@i7X 1 Native oe vdbeedivonta gold. 15“%@16% 

do e-eee oeeeKO . 16K%@ @\6X% { Marac aibo . eeeeeeeeee gold, 14%% 16 54 

iP a nescesostsece eooeee BOld. 15K @IIK ' Tanne DS. ecspehedéeesdnd god. 15% 

do ordinary.... . -»-@old. 14 a's 4 Domingo. ceeeseosecess gold. 13% - 1B% 

Java, mate and bags......gola. 1I8¥@  -eeeaeeeaee gold. 14% 16 

Java mats, brown........ gold. 20 os i Mo a coe coccccccccccccee Old, 22 @23 

Fe ng 

Cuba, inf.to com. refining.... 8 @ 8% | Havana, Box, white.... ....... 11W%@12%& 
do fa - 4 agers refining.. 54@ % Porto Rico, refining grades.. RE@ 91, 
ey WN ci cuscoabstioberdoss grocery grades.. 93, @ IN 
do air to rood poenes BS se "O5 Br azil, bags..... Pitueneeeee sess 7% 
do pr. to seas Bree Sia @10 | Manila pags peaseeecceccoseceses 8 @ && 
do centrifugal, h =. & Dxs. sa@i0x White bu Ribebbubeseesecce coed @11% 
do — = —_ yi Pe a <2 ae F noasencdsesouse hn aii 
GO MOiABBEB.......ccccccecses do do are © peaseseos 11%a@l1lk 

sv ‘a, Box, xD. 8. Nos. 7 to 9. 8K@ +) Yellow sugars....... sscccceses @W% 

do do Wto12.. Penn See © MIUUIIOE coccce.secccce coccces 0 000 @i2% 
> do =e 13 to 15.. 1O46@ICX I ee @ 12% 
do do do 16to18. G@11% | Granulated ............ + endtase cnet @12% 
do do do 19to20.. Tete 2% 
Molasses. 

New Orleans new....... ¥ gall. 40 @W | CubaClayed.. evcveceveccoess 20 @2 

POTtO BIR. ....ccccocccscoce oo 28 @55 | Cuba centrifugal....... cecvceee 13 @ 0 

Cuba Muscovado............... 22 @3s English Islands... ....... ..... 80 @38 

Rice. 

Rangoon dressed, goldin ond 8{@ 3 | Carolina............... cceseres BY@ OY 

ae 

Cassia, in omnes... gold # lb. 9 @ fa - | Pepper. in bond...... (gold) !2 @ 138 

Cassia in ma do -@ mara &Singapore i7 @ %” 

Ginger, Kace shi ae gin , ose, ie Pimento, Jamaica... - (gold) @ 13 

Ph scbtens -gvedséoes 15 1 17 do 7%@ TX 

Nutmegs. cas palictmmnh ies a @ 2% Cleves... ao 22 @ 

ae ‘Penang pesos % @ do “in bond.. do 1 @ 17 
] Clove stems . odoos (0 j i 
Fruits and Nuts. 

Raisins,Seeaiess, nw # frail.6 00 @ i @frican Peanuts............. ..@ 
do ‘Layer, 2°72, ® box. 2 35 @ 24: | Filberts, Sictly......0...0.... 11¥@ 12 
do Sultana,# D....... 10 @ Barcelona ......... 1ig@ 11x 
io Valencia, ® B...... 134% @ ig Walnuts’ Bordeaux ......... 9%@ 10% 
do none. Muscatels....2°5 @ Macaroni, Italian........... 12%@ 13% 

Currants, new.......... 7@ 1% DOMESTIC DRIED FRUITS. 

Citron, he ae (new)..... 4 a Ww “Thos State.......... ¥D. 100 @ 10 

Prunes, ,French ............. ll @ 15 i -. ieneeahdpaedonen i2 @ 13% 

Pranee, Tarkish, = wanenele seat. cosd )* SE MEER weccoedesoce @ 9% 

sesbené 7@ %% do Souther, good.. 5 @ % 

Bs. APL Ey EA 6 @ 6% | OO I on couencesns 0@ i 
igs, Smyr a. ......... FD. 5 @ Ww do Hiced. new.. ... 12 @ 18 

Canton Ginger. case... wesw @9 50 Peaches, pared.............. 16 @ W 

Almonds, Languedoc....,.. 20 @ 21 do capared_areé hive = 
dn Sescheons. betbseus 19 @ .... | Blackberries................. 0 @ Ill 
du WE Gsutivne eons’ -...@ 18 Cherries ited 19 @ 21 
do Sicily, soft _—-- ----@ .... | Pecan Nuts.........000. cd 93@ 3 
do Shelled, Sicily... 2%%@ 30 Hickory Nuts..... ..¥ ory soe @D des 
40 paper shell....... 26%@ 28 OE RT 000s cco 

Soreines 1. anata Fh x. 86 @3 7 | Peanuts, Va,ge’dtofncy ole! @... 

Bar Var, box. 2 @ 1 n fo Woskened 1580 ©2009 

Brasil nuts OT eis cies tenis 9366. 10% | do Wil..g@’d to bestde, 1 25 $2 80 














THE DRY GOODS TRADE. 


FRIDAY, P. M.. Oct. 11, 1872 
The elections in several of the States have had the effect of 
checking trade during the past week, and the business has, on 


the whole, been rather quiet. Cooler weather is having the effect 


of driving the near-by trade into the market, and the smaller 
houses are doing rather more business, while the traffic in our 
leading jobbing establishments is in marked contrast to that of a 
few weeks ago. First hands are still fairly employed, although 
their sales show a material falling off. The bulk of the season’s 
business is undoubtedly over, though there is every indication 
that the sorting up business during the remainder of the autumn, 
and what at the outset seemed likely to prove a failure is now re- 


garded as a very satisfactory season. A peculiar feature of the 


dry goods business this fall has been the unusually large amount 
of goods that have been placed through the auction houses. Not 
only have importers made liberal consignments to the auction 
houses, but our domestic commission houses seem to have gained 
the idea that where lines move slowly, the most profitable way of 
realizing returns for the advances they have made upon them is 
to consign their goods to auction. Were this practice more gen. 
eral, the effect upon trade would probably not be damaging, but 
it must be admitted that the result of some of the sales held this 
fall has not been beneficial to the general trade in competing 
lines, and it is questionable whether it is good policy to consign 
staple goods of solvent accounts to auction at least before the 
season’s trade is well over, unless tiie auction houses are hereafter 
to be made the regular channels for this trade. The money strin- 
gency has had little effect upon trade as yet, though it naturally 
tends to make buyers a little more cautious, and renders dealers 
here les3 anxious to extend their « redits than they might be, were 
the money market more settled. 

DomEsTiIc CotTronN Goops.—There has been a comparatively 
light demand for most descriptions of cotton fabrics since our last 
report, but in spite of the dullness prices rule firm, and conces- - 
sions on any class of goods could only be obtained with difficulty. 
The stocks of nearly all seasonable fabrics have been well reduced 
in first hands, and agents are able to control prices as yet, while 
jobbers’ quotations show more regularity, and what trade there is 
doing is of an eminently satisfactory character. Brown and 
bleached cottons of fine and medium qualities are in fair request 
at steadily maintained figures. Canton flannels are selling well, 
and rule firm with a light supply in first hands. Prints continue 
to meet a fairly active jobbing demand, but prices lack buoyancy 
and remain at 114@12c. for standard makes. Colored cottons are 
dull and nominal. Drills have sold tosome extent for export, and 
rule firm with a very light supply. 

DoMESTIC WOOLEN Goops.—The demand for the heavier de- 
scriptions of all wool fabrics rules fair, and considerable amounts 
have been worked off in a jobbing way. The elections following 
the Jewish holidays have a tendency to restrict trade to a consid- 
erable extent, and the outlet is less liberal than was anticipated. 
Prices are sustained very well in staple fabrics, while the less 
popular makes of cassimeres are only moved at a concession. Flan- 
nels have been sold to a considerable extent through the auction 
houses, to the detriment of the outside trade. The same is true 
of dress fabrics, which close rather quiet. 

FOREIGN Goops.—The demand for imported dress fabrics from 
first hands has been comparatively light. A fairly active jobbing 
trade has been done throughout the week, but jobbers have gener- 
ally replenished their stocks from auction offerings. There isa 
good inguiry for velveteens and other heavy fabrics at full and 
satisfactory prices. Staples are generally in fair request, and the 
ruling prices are not materially changed from the opening rates. 
Silks and ribbons are active and firm. 

We annex a few particulars of leading articles of domestic 
manufacture, our prices quoted being those of leading Jobbers : 








Brown Sheetings | Continental C 36 1344-14] Lawrence J.. 40 15% 
and Shirtings. Dwight X.... 27 11-114¥ a. Bes 124 
Width. Price. do Y.... 3212-14 | NashuafineO 33 13% 
Agawam F... 36 11% Ce ar OC do R.... 36 14% 
Albion A...... 36 113¢!Indian Head.44 13% do E....40 16 
Arctic B...... 36—Sss« do . 48 W@W do W..48 21 
Atlantic A... 37 133¢ | Ind’n Orchard Ay “pee . %-4 2re 
ie Res: ge: 6 tee Se ge 36 «= 16 do . 84 WK 
do H... 37% 13% do CC. 34 15% do 94 30 
Appleton A.. 36 13% do BB. 33 12 do 10-4 35 
do N..30 11% do W.30 11% do 11-4 40 
Augrrta...... 36 12 | Laconia AS 39 «13K _do 12-4 45 
Bedford R... 30 7 | do .-: OF 1 -| Uties ...... 36 «18% 
Boott O...... 34 ae " 6% 13% = are = 25 
ape 40 13% 'Lawrence A.. 36 12%{ do ........ 326 
do W.... 1634 do D..% 14 do fine Non 40% 19 
Commonw’ Ith | d. XX 36 143¢ ; 
seeevece ** Oy ao LL. 86 12 
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Au oske Wid Drill 
poem. . Pri 
Lan Bence ce. 
Pe gley etal 15 erie 
8 ngley B... aks PA atone i 
Bich a ‘iB pane Be on ane 
a ed Si ye renege 
...- s t. 15 rinted Dela ‘abric 
pakeag. sheet h,- cin nr ones. . ng . Co 
And 0 A. 42 1" Bi peria trip 8. o* 20 nd keag J 
gin Le. 36 lig Barrits ripe... 20 Bates... tees ean 
Ar  L. F 164 a Agee Striee’  & a scog’n 8 Se 
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Financial, 





Chicago, Burlington & 
Quincy 


RAILROAD COMPANY, 
SEVEN Per Cent Bonps, 
COUPON OR REGISTERED 
NEW LOAN, 

Free of Government Tax, 


FOR SALE AT PAR. 


KIDDER, PEABODY & CO., 
45 Wall Street, New York 


ELEVEN PER CENT 
INVESTMENT. 


too O- O 


FIBST-CLASS SECURITY. 








State Loan of Arkansas 
7 PER CENT THIRTY YEAR BONDS. 


A LIMITED NUMBER OFFERED 


At 70 Cts. & Accrued Interest. 


fa’ 
Vv 





In these Bonds, “ the faith and credit of the State 
are solemnly and irrevocably pledged for the payment 
and redemption of the principal] and interest on each 
and every bond.” 


THE 
ARKANSAS CENTRAL RAILWAY, 
BY 
Special Mortgage Endorsement, 
pledge their splendid endowment of Lands, Railroad 
Rolling Stock, Station Houees and all other property 


for the faithful payment of interest and principal, 
making this a 


Double and Undoubted Security. 


rm 
ww 


Interest payable April and October at the Union 
Trust Company, New York. 


Maps, circulars. pamphlets, giving full particulars of 
the loan, to be had by addressing 


Wituams & Bostwick, 


Bankers, 49 Wall Street, 
NEW YORK. 


Marquand, Hill & Co., 


No. 37 WALL ST., NEW YORK. 


Members New York Stock Exchange. 
sooo, Bonds and Gold bought and sold on commis- 


Margquand & Hill, 


BANKERS AND BROKERS, 
No. 18 Devonshire St., Boston, 


Stocks, Bonds and Gold bought and sold o - 
sion Collections made: Susibess Paper N ne 


R. T. Witson & Co., 


BANKERS 











AND COMMISSION. MERCHANTS 
44 BROAD STREET. 
Liberal cash advances made on consignments oi 


Cotton and Tobacco to our address ; 
in Liverpool and London also to our friends 


Government Securities, Gol Sto 
and Bonds a, sd 


Bought and Sold on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed 
whf*h mev he checked for at sight. vance meat ceases 


Lockwoop & Co., 


BANKERS, 


94 BROADWAY. 

Transact a General Banking busi- 
ness, including the purchase and sale 
of Government and State Bonds. Rail- 
read Stocks and Bonds, and other 





Financial. 
Woop & Davis, 


BANKERS 
AND 
DBEALERS IN RAILROAD BONDS, 


Keep on hand a variety of choice bonds to supply in 
vestors, furnish bonds advertised on the market at 
subscription prices, execute orders for Government 
securities, gold and railroad stocks, and do a 


GENERAL BANKING BUSINESS, 
No. 31 Pine Street, 


Cc. D. WOOD, SAMUEL D. DAVIS. 
Fermerly of Vermilve & Co. 


Robins, Powell & Co., 


BANKERS, 

NO. 10 WALL STREET, NEW YURK, 
Government Securities, Gold, Stocks and Bonds 
bought and sold on Commission. 

Deposits received and interest allowed. 


S. G. & G. CG. Warp. 


AGENTS FOR 
BARING BROTHERS & COMPANY, 
52 WAL STREET, NEW YORK. 

38 STATE STREET, BOSTON 


=--_ > 


THE 
German American Bank, 


Cor, Broadway and Cedar St., 
CAPITAL, $2,000,000 


DRAWS BILLS OF EXCHANGE and issues LET- 

—,o CREDIT available at all principal places 
ad. 

: Accounts of Merchants, Bankers, &c. solicited. 


O. H. SCHREINER, Cashier. EMILSAUER,Pre. 


William T. Meredith & Co., 


No. 54 EXCHANGE PLACE, NEW YORE. 
Dealers in 


RAILROAD & MUNICIPAL BONDS, 


Stocks and Securities Bought and Sold 
at the New York Stock Exchange 
LOANS AND PAPER NEGOTIATED—INTEREST 
ALLOWED ON DEPOSITS. 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORK. 
Receive the accounts of interior banks, bankers, 
corporations and Merchants. 
Agents for the sale of City, County and Railroad 
Bonds, issue Letters of Credit for foreign tray 1}. 
LONDON CORRESPONDENTS, 
CITY BANK, Threadneedle Street, 


a 


























SouTTeR & Ca., 


BANKERS, 
No. 58 WILLIAM STREET, NEW YORK. 


Dealers in Bills of Exchange, Governments, Bonds 
Stocks, Gold, Commercial Paper,and all Negotiavpie 


Securities. 
Interest allowed on Deposits subject to Sight Draft: 
r Check 


Advances made on approved securities. 

Special facilities for negotiatirr “ommercial Paper 
Collections both inland and forei,.4 promptly made 
Foreign and Demestic Loans Negotia.ed. 








Gibson, Casanova & Co., 
BANKERS, 
o No. 30 EXCHANGE «.ACE. 


STOCKS, BONDS, GOVERNMcNT SECURITIES 
FOREIGN EXCHANGE and GOLD bought and sold 
on the most favorable terms. 

INTEREST allowed on deposits either in Currenc 
or Gold, subject to check at sight, the same as with 
the City Banks. 

ADVANCES made on all marketable securities. 

CERTIFICATES of Deposit issued bearing interest. 

COLLECTIONS made at all points of the UNION 
and BRITISH PROVINCES. 








Ww. B. LEONARD. W. G. SHELDON. W. H. FOSTER, 


Leonard,Sheldon& Foster 


BANKERS, 
No. 10 Wall Street. 


Ray avd sell Government. State, Railroad and other 
desirable securities, making liberal advances on 





Securities, vn commission, 


same, allow interest on deposits, deal in-eommercia] 
i 


I. se, 


Financial. 


Jacos R.SuipHerd & Co., 


BANKERS, 


NEW YORK, 24 Pine Street, 
CHICAGO, 164 22nd Street, 
FRANK FORT-ON-THE-MAIN, 
Bieber Gasse, 13. 








—o—- 

INTEREST allowed on Daily Balances. 
ADVANCES made upon Approved Collaterals. 
INVESTMENT SECURITIES of the Highest Grades 
always on hand. 

KANSAS AND ILLINOIS Securities a Specialty. 





AUG. J. BEOWN. WALSTON H. BROWN. 


Augustus ]. Brown & Son 


BANKERS, 
59 Liberty Street, New York, 
SPECIAL ATTENTION GIVEN TO THE GO 
TION OF mOOOTIs 


RAILROAD SECURITIES 


Levy & Bore, 
20 BROAD 


Brokers and Dealers 
IN 
SOUTHERN SECURITIES 


Lf 
ww 


LOANS NEGOTIATED. 








ST., 








VERMILYE & CO., 


BANKERS, 
16 and 18 Nassau Street, New York. 
—o-— 


DEALERS IN ALL ISSUES OF GOVERNMENT 
SECURITIES. 


BUY AND SELL ON COMMISSION 


RAILWAY STOCKS, BONDS AND 
GOLD, 


MAKING LIBERAL ADVANCES 


— Uo 


Tuterest on Deposits. 





CHARLES OTIs, 
Ne. 9 New Street and 74 Broadway. 
CITY RAILROAD, GAS & 
INVESTMENT SECURITIES. 
See quotations “‘ Local Securities *’ in this paper. 


ili Be Winall 


BANKERS AND STOGK BROKERS, 
14 WALL STREET, NEW YORK. 
Interest Allowed on Deposits. 
KIMBALL 





T. B. BAipum. G. 8. 
Member N. Y. Stock and Gold Exchange. 


an 


Morton, GaLt & Co., 


BANKERS, 


150 West Main Street, Louisvilie, Ky., dealers in 
Foreign and Domestic Exchange, Government Bonds 
and all Local Securities. Give prompt attention to 
ollections and orders for »vestment of funds. 


——————————— 








————— 





Miscellaneous. 








ESTABLISHED- - - = = 1855. 


SEARS BROTHERS, 


STEAM 


PRINTERS & STATIONERS, 
45 WILLIAM STREET, 


(One door from Wall) 
AND 
832 LIBERTY STREET 


(Near the Post Office.) 
New York. 


We execute the Best Work at very reasonable Prices, 
Careful and tasty proofs given and work prempt) 





aper, furnish to travellers and others Letters o 
Predit current in the principal) cities in Europe. 


ipueesaee 
Give Us a Trial. 
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